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WHOLESALE QUOTATIONS OF 


Correctea cacy 
week to Friday 
Pie 


COMMODITIES 





This 
ARTICLE Week 


Last 
Year 


Last 
Year 


This 


ARTICLE Week 





Apples: Common. . 


BEANS: .Pea, choice... 
Red kidney, choice. 
White kidney, choice... 


BUILDING MATERIAL: 

Brick. N. Y., delivered. ..1000 
Portland Oement, N. Y., Trk i 

loads, delivered........ - bk ol 

Chicago, carloads......--- 
Philadelphia, carloads. ; 
Lath. Eastern spruce 

Lime. hyd., masons, N. 
Shingles, Gyp. Pr. No. 1* 1000 
Red Cedar, Clear, rail..... “ 


BURLAP. 10%-0z. 40-in.... “yd 
B-0m, 40-In...ccccccccccoee  ~ 


COAL: f.o.b. 
Bituminous: 
Navy Standard... 

High Volatile, Steam...... 
Anthracite, Company: 
Stove ...-eeeeee 

Egm .ccccccccecccccces 
Nut 
Pea 


COFFED. a ee ee 
Santos No. 4. 
COTTON GOODS: 
Brown sheetings, maotene. “7d 
Wide sheetings. 10-4 
Bleached sheetings, stand. 
Medium sh 
Brown sheetings, 4 ya. eee 
Standard prints 
Brown drills, standard. coee 
Staple ginghams.......-. 
Print cloths. 38 %- -in, 64x60. 
Hose. belting, duck 
DAIRY: 
Butter, creamerv extra.. 
Cheese, N. Y., fancy. 
Eggs. nearby, fancy. 
Fresh, gathered, ex. firs 
DRIED FRUITS: 
Apples. evaporated, fancy. 
Apricots, choice......-- 
Citron, imported......- 
Currants, cleaned, 50-lb. box 
Lemon Peel, Impt’d......- 
Orange Peel, Impt’d...... 
Peaches. Cal. 
Prunes, Cal. 40-50, 25-lb box * 
DRUGS AND CHBEMICALS: 
Acetanilid. U.S.P.. bbis.....1b 
Acid Acetic. 28 deg. . 
Carbolic. CAan8...-...++ 
Citric. _——-- seeeeeeee TD 
Muriatic. 18’. eee -100 ss 
Nitric, 42’.....ee+eeee yi 
Oxalic, smot......-eeeeees 
Stearic, double pressed. . “— 
Sulphuric. 60’. 
Tartaric crystals 
Fluor Spar. acid, 9§ ‘ 
Alcohol, 190 e” U.S SP. 
wi 
si Senatured. form 5. 
Alum, lump. Ik 
Ammonia. “anhydrous. oceee 
Arsenic, 
Balsam. Cenaiba., 
Fir. Canada..... 
Peru 
Beeswax, African, crude... 
Bicarbonate soda. Am...100° 
Bleaching 


Mines........top 


doe 
ao 


Un 


ool 


HWS bry 
CaQe 
if 


—) 


—27-28 


84% 
Rorax. crystal, 
Brimstone. crude dom 
Calomel, American... 
Camphor. slabs.......--+ 
Castile Seap w _ 
Castor Oil. No. 
Caustic soda. 
Chlorate shia 
Chloroform. U.S.P 
Cocaine. Hydrochloride 
Cream tartar, domestic.... 
Ensom Salts 100 
Formaldehyde 
Glycerine, C. P., in drums.. 
Gum-Arabic. Amber..... 
Bensoin. Sumatra 
Gamboge. SG a ES 
Shellac. 
Tragacanth, Aleppo 1st. 
Licorice Extract 
Nt dered 
Roo 


“cases..... “ 
bulk..... .O% 


Menthol, Japan, 
Morphine. Sulp.. 
Nitrate Silver. crystals 
Nux Vomica. powdered 
Opium. jobbing lots. ..cccee 
Quicksilver. 75-lb flask 
Quinine. 100-oz, tins........ 
Rochelle Salts 

Sal ammoniac, lump, imp... 
Sal soda, American..... P60 i 
Saltpetre. crystals... ” 
Sarsaparilla. Honduras..... 
Soda ash. 58% light....100 * 
Soda benzoate re 
Vitriol. blue... 


DYESTUFFS. — Bi-chromate 
Potash. am.... 
Cochineal. silver 


“ 


2.50 
8.00 


35% 


401% 
24 


S10090% pats 


9.00 


361 


4514 
261 
66 | 
52 


noee 
IDI at 
RF 


on 


inl tel) 
wo 











Cutch, Rangoon........... Ib 10 13% 
Gambier, Plantation....... ‘‘ 7% 7%, 
TOGO, BMIGEIAG..2-. 000000600 ** 1.25 1.25 

Prussiate potash, yellow.... ‘* 18% 18% 


FERTILIZERS: 
Bones. ground, steamed, 
14%. am., 60% bone 
phosphate, Chicago 
Muriate — meres 
Nitrate 
Sulphate 
mestic, 
Sulphate potash bs. 


FLOUR: 
Winter, 


28.50 


.100 lbs 
ammonia. * do- 
delivered a 
90%..ton 


Snring Pat.... 
Soft Straights. 
Fancy Minn. Family... ‘ 


GRAIN: Wheat, No. 2 R. 
Corn, No. 2 Yellow. «2.00. 
Oats, No. 3 white 

Rye c.i.f.. export.. 
Barley. malting 

Hay. No. 


HEMP: 


HIDES. Chicago: 

Packer, No, 1 heoneiae 

No. 1 Texas.. 

Colorado 

Cows. heavy native. 

Branded © 

NO; 2 PTE, BHOOG. 5 v:a6356 i006 
No. 1 extremes.......- Seen 
No. 

No. 1 calfeking.........6c0ss oo 
Chicago city calfskins...... 


HOPS: Pacific, Pr. ’29.... 
JUTE: first marks..... 


LEATHER: 

Union backs, t. 
Secoured oak-backs. 
No. 2 butt bends.. 
LUMBER: * 

Whit . 

Barn, 1x+” 

FAS Quartered Wi. 
Oak, 4/4” ia 
FAS Plain Wh. Oak, 

4” 


Midway. 


60.50 
151.00 


116.00 
105.00 


55.50 
154.00 


110.00 
102.00 


M ft. 


4/ Ses 
FAS ‘Plain “Rea Gum, 
FAS nae 4/4, 7 7 to 
17 ‘ 


110.00 
90.00 


50.00 50.00 
120.00 125.00 
87.50 88.00 
80.00 86.00 


165.00 
85.00 
38.00 


115.00 
FAS As “3 97.00 
Beec h. No. 1 Common, 
FAS Birch, Red, * 
FAS Cypress. 4/ ng 
FAS Chestnut, ie. > 
No. 1 Com. Mahogany, 
4/4” 153.00 
FAS H. Maple, 4/4”. Z 85.00 
Canada Spruce, 2x4”.. 5.00 
N. C. Pine. 4/4”; Edge, _— 
Under 12” No. 2 and 
Better 
Yellow Pine. 3 
FAS Basswood. ror 
Douglas Fir, Water 
& ae (A & 
et 26.75 


4 fe $ades 
Redwood, “4/4. 
“ 75.00 


Carolina Pine, SS 
Roofers, 15/16x6”... 27.50 


METALS: 

Pig Iron: No. 2X, Ph.....ton 
Basic, valley furnace..... “* 
Bessemer, Pittsburgh..... 
Gray Forge, Pittsburgh... ‘* 
No. 2 South Cincinnati. ay 
Billets, rerolling, Pittsb’h. He 
Forging, Pittsburgh ” 
Wire rods, Pittsburgh... . 
O-h, rails, hy., i 

Iron bars, Chicago..... 

Steel bars, Pittsburgh. . 

Tank plates, Pittsburgh 
Shapes, Pittsburgh..... 
Sheets, black No, 24 
Pittsburgh 

Wire Nails, Pittsburgh. 

Barb Wire, galvanized, 
Pittsburgh 

Galv. Sheets No. 24, Pitts. ‘‘ 
Coke, Connellsville, oven. ..ton 
furnace, prompt ship. 
Foundry, prompt ship. . 
Aluminum, pig (ton lots)... .1b 
Antimony. ordinary........ 
Copper. Electrolytic........ °*- 
sone, X53 
Lead, N. Y 

Tin, Y AS 

Tinplate, Pittsburgh.100-lb box 


MOLASSES AND SYRUP: 
Blackstrap—bbls. . 
Extra Fancy..... 


NAVAL STORES: oeeen 
Rosin ‘“B” 

Tar, kiln burned. 
Turpentine. carlots.. 


OILS: Cocoanut, Spot, N. Y. 
China Wood, bbls.. —- nee 
Cod, Newfoundland. 
Corn, crude, Mill 
Cottonseed, 
Lard, extra. 


46.50 
62.00 
79.00 


29.00 
75.00 
31.00 
18.76 
17.00 


19.26 
19. 76 


wh wo 1 
ID 1D Heal 
om o¢ 


to 
> in PD ore 


a 


54% 


7% 
ts 
8% 
9.00 


Winter st.... 12% 








This Last 


ARTICLE Week Year 





Extra, No. 1.... 
Linseed, city raw, carlots.. 
Neatsfoot, pure.....-..seee 
Palm, Lagos. 
Rosin, first run. --gal 
Soya-Bean, tank, cars. M. W.. -Ib 
Petroleum, Pa., cr., at well. “bbl — 
Kerosene, wagon deliv ery...gal 
Gas’e auto in gar., st. bbls. * si 
Min., lub. dark filtered E... 

Dark filtered RAI 
Wax, ref., 125 m. p......+-lb 


em Litharge, com’l 
ak tank ee. ae 
White Lead in Paste.......lb 
rr) dry “ 


occecocceclt 
-* 


“ 


Zinc, American... 
a ee pactececces 


Comins, 


PAPER: News pel, 
Book, 8. S. & C. 
Writing. tub- sized. teneees n 
No. 1 Kraft. ie 
Roards, straw. ee 
Boards, wood pulp 
Sulphite, Dom. bl. 
Old Paper No. 1 


PDAS: Yellow spl., dom..100 Ibs +. 


62.00 
6 
10 


58 
40.00" 
75.00 
2.65 


62.00 
6 
10 

6 i 
52.50 
80.00 
3.40 
45 
6.00 
63.00 


P2210 Ibs 
wot.. * 


PLATINUM 


PROVISIONS, Chicago: 
Beef Steers, best fat.. 
sews, 220-240 lb. w’ts 
inn, B. t. es Wee ** 
Pork, mess........ - bbl 
Lambs, best oat, natives. -100 Ibs 
Sheep, fat ew 
Short ribs, ides Dias ¢ 
Bacon, N. Y., 140 down... .1lb 
Hams, N. Y., 18-20 lbs 
Tallow, N. Y., sp. eens... si 


RAYON: 


ee eeeeeeereee OZ 


16.00 


-100 Ibs 
Co 10.00 


Bese ceee 


Fil 
22- B2..eeeeeeeeeeey 
40. 
a Viscose Process. 
Acetate, 


RICE: Dom. Long Grain, Fey. a 
Blue Rose, choice..... ‘ 
Foreign, Japan, 


RUBBER: Up-River, fine....Ib 
Plan, 1st Latex crude...... ‘' +. 


SILK: Italian Ex. Clas......Jh — 
Japan, Extra ence wie 
SPICES: Mace, Banda fr . 
Cloves, Zanzibar. 
Nutmegs, 105s- 110s. eeccecce 
Ginger, ° 
Pepper, Lampong, black..... ‘* 
Singapore, white.... ** 1 
sa Mombasa, red. so 


SUGAR: Cent. 96°......100 Ibs 
Fine gran., in bbls..... ** “ 4 


TEA: Formosa, standard... 


Fine ° 
Japan, basket fired.........° 
Congu, standard.. 
VEGETARLES: 
Onions Wn., 
Potatoes, 
Turnips, Rutabaga... 


WOOL, Boston: 
Average. 25 quot..... 
Ohio & Pa. Fleeces: 
Delaine Unwashed 
Half-Blood Combing.... 
Half-Blood Clothing.. 
Common and Braid. ° 
Mich. and N. Y. Fleeces: 
Delaine Unwashed. 
Half-Blood Combing. . Cvevcece 
Half-Blood nee: eoocece 
Wis., Mo., and N, 
Half- Blood re 
Quarter-Blood 
Southern Fleeces: 
Ordinary Mediums....... 
Ky... W.. Vai. e6ei:2 Three- 
eighths Blood Unwashed.. ‘ 
Quarter-Blood Combing..... 
Texas, Scoured Basis: 
Fine, 12 months.. 
Fine. 8 months...... 
California, Scoured Basis: 
Northern 
Southern .... ne 
Oregon, Scoured. Basis: 
far & F. M. Staple.. 
Valley No. 1 ee 
Territory, Scoured Rasis: 


’b ‘Cellulose 


fancy. 


olb 


Cabbage... bbl __ 
Yel...bag __ 
bbl 

+..-bag 


settee eeseeee 


Half-Blood Combing. e 
Fine Clothing......... 
Pulled: Delaine.......... 
Fine vig > pees as 
Coarse oe: . 
California AA. 


WOOLEN GOODS: 
Standard cheviot, 


14-0z....y¢ 


Pancy cassimere, 13- “on. ease 
36-in. all-worsted serge..... ‘ 
36-in. all-worsted Pan...... ” 
Broadcloth, 54-in.......... 





+ Advancefrom previous week. 


Advances, 


25 


— Decline from previous week. 


Declines, 23 


* Carload shipments, f.o.b., New York. tf Quotations nominal. 





62.00 
10 
52.50 
80.00 
3.40 
45 
6.00 
63.00 
16.00 
10.00 
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DUN’S STATISTICAL RECORD 
Latest Week: 1930 1929 
Bank Clearings.......... $9,375,558,000 $14,612,569,000 
tCrude Oil Output (barrels) 2,370,750 2,903,200 
Freight Car Loadings..... 954,874 1,179,540 
Failures (number)....... 491 455 
Commodity Price Advances 25 14 
Commodity Price Declines. 23 35 
Latest Month: 
Merchandise Exports $318,000,000 $437,163,000 


Merchandise Imports.... 227,000,000 351,304,000 
110,039,800 132,820,900 


Building Permits 

Pig Iron Output (tons).. 2,276,770 3,497,564 
Steel Output (tons)...... 2,867,978 4,527,887 
Unfilled Steel Tonnage.... 3,424,338 3,902,581 
tCotton Consumption (bales) 394,321 545,834 
Cotton Exports (bales)... 902,956 725,876 
Dun’s Price Index....... $168.209 $192.204 
Failures (number)........ 1,963 1,568 

Daily average production. {Domestic consumption. 











THE WEEK 
ACTIVITY in commercial lines continues at a slackened 
; pace, but there is a slow and steady trend toward bet- 
terment. Factors influencing current developments could 
scarcely be viewed as conducive to any vigorous revival, 
yet the aspect is now somewhat more cheerful than it was a 
few weeks back. The sudden appearance of Winter condi- 
tions affecting wide areas stimulated retail demand in many 
departments, with sales, in some districts, exceeding last 
year’s volume for the comparative period. Special offerings 
of merchandise and drives now under way to overcome buy- 
ing inertia have been productive of results. Sentiment was 
further bolstered by reports that raw materials were enter- 
ing consumption in better volume. An advance of slightly 
more than seasonal proportions in electric power output, 
proves that some of the barriers acting against a readjust- 
ment are now yielding to the force of actual demand. This 
is necessarily slow, in face of such retardative influences as 
the long-continued instability of commodity prices, an acute 
unemployment situation, and the reduced purchasing power 
in agricultural districts. Current industrial movements 
have made additional gains in some directions, operating 
schedules at leading textile centers, especially in the South, 
showing further extensions. The improved outlook in both 
domestic and foreign textile trades and substantial gains in 
sales of cotton goods has resulted in a rise in cotton quota- 
tions. There is a lack of uniformity in the reports of in- 
dustrial movements, however. In the steel mills operations 
continue at about the same rate as last week at not over 55 
per cent. of capacity. Some increase in railroad buying is 
Tteported and there are further calls for structural steel with 
Scattered gains in other departments. Pronounced con- 
Servatism, however, remains the dominant note. Shoe manu- 
facturing at New England centers is even more quiet, with 
orders coming mostly from large buyers on a price basis. 
Hides have further declined from a lower price than pre- 
viously quoted, and tanners are displaying but little interest 
In the market. Leather sales continue very moderate, and 


the market is weak. Some encouragement has been derived 
from rather extensive plans to be put in operation for the 
relief of unemployment. While the weather slowed work 
on the crops, the first freeze of the season did no damage in 
the corn belt. Cotton picking in the South, however, was 
delayed somewhat by rather frequent rains in some sections. 


Although wholesale prices continue to present an irregu- 
lar appearance, DUN’s list for the week showed some ad- 
vances among food products, grains and some other com- 
modities that should prove helpful. Gains were noted in 
cotton, rubber and silk. Of the total of 48 changes in prices 
this week, there were 25 that moved in an upward direction. 
The demand that has occasioned an advance for some of 
these raw materials, is the result of the more active in- 
quiry in important lines of manufactured goods, and this 
inquiry will prove helpful in industrial centers. There is 
still some easing of prices in the iron and steel division, as 
well as for some other important metals; also for hides and 
leather. 


New business in iron and steel remains hesitant, although 
signs of a slight improvement have been noted in some divi- 
sions. Ingot output averages 50 to 55 per cent. with the 
industry as a whole. Sheet sales over September gained 
from 41 to 58 per cent. of rated capacity, though production 
remained practically stationary, and since the first of the 
month, no change for the better has developed. Railroad 
purchasing this Fall, as compared with last year, has been 
deferred, although orders for rails and new equipment are 
reported from Western centers. Additional pipe line proj- 
ects are still in prospect. Structural shape inquiries are 
keeping up fairly well, though bidding continues on a closely 
competitive basis. Shading in prices again is reported on 
several finished descriptions. Basic materials lack firmness 
and at different points, scrap values receded. Heavy melt- 
ing steel at Pittsburgh is quoted $14.25 and $14.50. Pig 
iron in competitive business has been shaded from 50c. to $1 
per ton from the regular Pittsburgh and Valley figures. 
Shipments are within a narrow volume and merchant pro- 
duction is limited. The coke market is a trifle brisker, 
colder weather stimulating requirements in heating fuel. 


Further progress toward improvement is noted in the 
primary markets for cotton goods. Mills are increasing 
production in some lines following the receipt of better 
orders. Distribution activities are chiefly notable for the 
many demands for quick shipment by express and in other 
ways. More trading is going on in wash fabrics. Print 
cloths and some other gray goods lines are firm and in mod- 
erate demand. Blankets, comfortables and heavy cotton and 
wool underwear are active. Production changes in wool 
goods are irregular. Some wool goods mills are not getting 
Spring and Summer business freely, and are allowing looms 
to lie idle when Fall orders expire. Others have done well 
on requirements for late Fall and have secured enough busi- 
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ness to carry them ahead several weeks on Spring goods. 
Some quickening was reported in the demand for finished 
garments. The demand for spot and quick deliveries of 
clothing and garments of a seasonal character is tending to 
give more employment in cutting channels. More interest 
is developing in silk merchandise and curtailment of opera- 
tions in that division is being checked. 


The undertone of the market for domestic packer hides 
continues weak and the volume of business is still at a low 
ebb. Native steers of the prime quality have been available 
at 138c. Country hides are naturally influenced in much the 
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same way, but seem better placed relatively. Offerings are 
small and run the primest quality of the year. In the for. 
eign markets, River Plate frigorifico steers slowed down, 
partly due to adverse exchange. Calfskins are considered 
weaker and sales are needed to fix the position of the mar- 
ket. Sole leather remains very dull, chiefly attributable tp 
the declines in hides. The increase in sales of bends and 
backs at Boston reported some weeks ago has now fallen 
away. Similar conditions are ascribed to cut soles. Upper 
leathers continue generally slow and side upper is weak, 
although some tanners claim that they have been able to 
maintain prices at the recent level. 





GENERAL BUSIN 


ESS CONDITIONS 





Eastern States 


BOSTON.—Cooler weather has stimulated retail sales, and 
this has been reflected, to some extent, in the sale of season- 
able merchandise at wholesale, though jobbing and manufac- 
turing lines still are much below normal for this season of 
the year. Some price advances are reported on cotton print 
cloths, and some heavy sales of print goods have been made 
during the week. Raw cotton is higher, but New England 
mills continue to buy sparingly. The cotton yarn market 
continues quite active, and the spinners have, in many cases, 
booked orders ahead five or six months, though on current 
quotations their operations show but a normal margin of 
profit; prices are firm. Carpet yarns are slow. The cran- 
berry crop is estimated at 382,000 barrels, slightly below last 
year’s, but above the five-year average. The New England 
apple crop is expected to be 2,419,000 barrels, as compared 
with 1,897,000 barrels for the five-year average. 

Shoe manufacturing is somewhat quiet, with orders com- 
ing mostly from large buyers on a price basis. Hides have 
fallen from a lower price than previously quoted, and the 
tanners are displaying but little interest in the market. 
Leather sales during the week have been moderate, and the 
market was weak. During the past month, employment in 
printing establishments improved, and shipbuilding opera- 
tions increased slightly. Increased operations were reported 
by furniture, automobile body, hat, silverware, jewelry, gar- 
ment, razor, comb, rubber goods, net goods, radio, automobile 
tire, and cash hardware manufacturing concerns, but some 
plants manufacturing cotton goods, paper specialties and 
cast iron heating apparatus reduced their level of production. 


HARTFORD.—General business conditions remain prac- 
tically unchanged. Textile mills are operating with a greatly 
reduced output, and hardware manufacturers indicate that 
sales are approximately 25 per cent. less than those of a 
year ago. The wage scale of the building trades is quoted 
at the highest point it has ever been, having increased since 
1929, while practically all other labor has shown a decline. 
This has had its effect on building construction on which the 
hardware trade is largely dependent for improved conditions. 
The household supply trade makes a somewhat better report, 
though sales are less than they were a year ago. 

There is a heavy decrease in sales of machinery and kin- 
dred lines. Manufacturers of electrical supplies report a 
reduction in output, though in some specialty lines a satis- 
factory volume is being done. Silverware producers are on 
reduced schedules. While the number of orders received, in 
many instances, are not much below normal, the total volume 
is less, indicating that country merchants are buying care- 
fully, and are restricting orders to immediate needs. As the 
season advances, the tendency is toward larger commitments, 
and a gradual improvement is looked for during the balance 
of the year. Retail trade is slightly improved by cooler 
weather, though sales still are below normal. Banks have 
available funds at current rates for all legitimate needs. 


NEWARK.—Lower temperatures are having a favorable 
influence on retail distribution. Improvement is noted in 
the demand for groceries and provisions. In textiles, sales 
also have increased, particularly in men’s furnishings and 


women’s wear lines. Sales volume of women’s cloaks and 
suits show a slight expansion as the season advances. There 
also is a better demand for knitted wear, including suits of 
an ensemble type. Millinery, silk and rayon hosiery are sell- 
ing fairly well. There is a better demand for paints, var- 
nishes and light hardware. Draperies and curtain material 
are selling better than for some time, though improvement 
in furniture sales is slight. 

There has been but little change in the building trades, 
construction work being still below that of former seasons in 
this section. Operations in building for the immediate future 
indicate little gain. There are a large number of vacant 
business properties for sale or rent. The real estate market 
locally is quiet. Building material and lumber dealers report 
reduced demand, as compared with that of previous seasons; 
prices, however, are steady. 

Little change has been noted in industrial activity, opera- 
tions ¢entinuing with reduced working forces, while volume 
generally is below the record of last year. Banks have large 
cash balances, in part attributed to present moderate re- 
quirements of industry, while building and loan associations 
are in a better position than they were a year ago. The 
general volume of business in this locality still is below that 
of 1929. Bank clearings for the week were $35,122,000, as 
compared with $40,900,000 for the comparative week of 
last year. 

PHILADELPHIA.—While there has been no marked in- 
provement in business conditions during the week, seasonal 
volume has been fairly good, with several lines reporting the 
outlook as favorable. Manufacturers of curtains and drap- 
eries report a continuance of the heavy demand, which 
started just after Labor Day. Department stores find sales 
of satisfactory proportions, with the outlook for Christmas 
business encouraging. The radio trade is in a better cor 
dition, the increased sales which started in August contin 
uing, but the electrical trade was not so active as it was 
during the week preceding. 

Sport coats are not moving so well as they did last Fall, 
and manufacturers report that retailers are buying more 
closely to the time of actual needs than has been the case fot 
some years. Spring business has been slow in starting. Owing 
to the low price of glazed kid, manufacturers are finding 
business more profitable than when they were doing a largtt! 
volume. Leather belting production is about 90 per cent. of 
normal. Although the improvement in the shoe business 
which started in September is continuing, it is a little less 
marked, and prices are declining slightly. Manufacturers 
leather goods are busy, some being practically oversold fot 
the balance of the year. Chemical manufacturers find busi & 
ness substantially improved, the gain reported in September 
continuing. 

PITTSBURGH.—Unusually cold weather for this seas0l 
of the year has resulted in a more active demand for seasonél 
merchandise this week and, while orders, for the most path 
were small, they have been sufficiently numerous to create 4 
better feeling among jobbers of dry goods and wearité 
apparel. Retailers of men’s and women’s clothing report # 
more active demand. While business, as a whole, is not i! 
so large volume as it was a year ago, it is at a higher raté 
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than has prevailed heretofore this Fall. Demand for shoes 
js somewhat stronger, and there is slightly more activity in 
the leather trade the movement of which, however, continues 
slow. Demand for building materials shows no particular 
improvement, and demand for lumber is not strong, with 
prices rather unsatisfactory. A moderate increase in de- 
mand is noted for jewelry, but the volume of sales continues 
lower than it was a year ago. 

Industrial operations continue at about the same rate as 
last week, with steel mills operating at not over 55 per cent. 
of capacity. Production of window giass still is being held 
down to a low rate, as manufacturers have no backlog to 
work against, and orders continue materially lower than is 
usual at this period of the year. Plate glass production con- 
tinues at a rather low rate, with buying being done carefully. 
Demand for plumbing supplies and heating equipment shows 
aslight improvement. There is a light demand for electrical 
fixtures, sales continuing materially below normal, while de- 
mand for radio equipment is showing a moderate increase. 

Production of crude oil shows a slight increase, and there 
have been some reductions in the price of gasoline. The 
production of bituminous coal is at a slightly higher rate, 
although the total production is averaging about 15 per cent. 
lower than it was a year ago. There is a stronger demand 
for domestic sizes but there appears to be a decided over- 
production of slack. Western Pennsylvania grades of run- 
of-mine coal are quoted per net ton, at mines, as follows: 
Steam coal, $1.75; gas and coking coal, $1.50 to $1.75; and 
steam slack, 60c. to 90c. 


BUFFALO.—Although some holding back is in evidence 
in certain lines, there was an improvement in retail sales 
during the week. This was accomplished by liberal adver- 
tising, aided by a favorable change to colder weather. There 
appears to be plenty of money to take advantage of special 
offerings, but at the expense of staples for other than 
actual needs. Special activity appears to be centered around 
women’s apparel, with the cheaper or medium-priced gar- 
ments favored. There has been some increase in the sales 
of men’s clothing, and men’s furnishings also are taking an 
upward trend. 

Hardware is showing a falling off, because of the decrease 
in home building programs, and the lack of demand from 
industrial plants. The demand for coal, both anthracite and 
bituminous has fallen behind that of last year, and there 
still is a holding off in orders for home consumption. Cloth- 
ing manufacturers have, in some cases, opened up their 
Spring lines, with prices remaining at former levels or a 
little lower. Sales of furniture and house furnishings are 
showing some improvement but, in many cases, at sacrificed 
prices. 


Southern States 


ST. LOUIS.—There are some signs that business is slowly 
reviving, but not to the extent that had been anticipated, due 
largely to the lessened buying power because of the shortage 
in crops and also to the shutdowns and partial shutdowns on 
the part of many manufacturing establishments. There has 
been a further slight improvement in the wholesale dry goods 
trade and also in shoes and men’s clothing, but a conservative 
buying policy is generally maintained, which has caused re- 
tail stocks to be low. Current business is largely for fill-in 
orders for quick delivery. 

New models are stimulating interest in automobiles, but 
business is not yet up to expectations. Accessory houses and 
tire distributors say that trade has been good. Radio sales 
have improved, but are considerably below those for the cor- 
respoxding period last year. Wholesale coal business has 
been somewhat slow, but there has been a fairly good demand 
for domestic sizes. Building operations remain at a mini- 
mum, with little prospect for much revival until after the 
end of the year. There are several large contracts uncom- 
pleted, but home building amounts to very little, with many 
apartments and small homes on the “for rent” list. 

Although wheat is near the low point for many years, it 
Seems difficult to interest flour buyers beyond their immediate 
needs and the better grades of Winter wheat flour are not 
selling to the best advantage. Shipping directions are fair, 
however, and production is of normal volume. The mills in 
St. Louis and adjacent territory reported 85,400 barrels for 
the week ending October 11, compared with 89,900 barrels 
for the preceding week and 88,500 for the corresponding 
Week last year 
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BALTIMORE.—The construction industry continues to 
lag, the decline being largely due to inactivity in home- 
building, which has dropped 50 per cent. from last year’s 
level at this time. An encouraging development to be noted 
is the fact that a local carrier has just announced a $4,000,- 
000 car-building program, as soon as the mechanical details 
are settled. This news is believed to indicate that the rail- 
roads have confidence in the future, despite the fact that 
they have not prospered this year. The movement of coal 
for domestic and industrial purposes is under the seasonal 
normal, More activity is reported in the footwear industry, 
and there is a better demand in the electrical supply line, 
especially for labor-saving household devices. 

Manufacturers of chocolate products and other confec- 
ticns are still operating on reduced schedules, but meat- 
packing plants have improved their running time, and the 
outlook in this line is more favorable. The wholesale grocery 
trade is only fair, although cereals and prepared foods are 
moving well, and there is a good demand for the tea, coffee 
and spice group of staples. Department store turnover is 
nearly on a par with the figures of a year ago, and the 
general retail trade is holding up fairly well under present 
abnormal conditions, the decline from last vear being only 
3 per cent. 

Egg prices have advanced rather sharply, because of 
a scarcity of the fresh variety, but quotations are still 
under the 1929 level; there is a better tone to the butter 
market, and the price-weakening tendency noted last week 
is no longer evident. The live poultry market is decidedly 
slow, and present quotations in all divisions are much under 
last year’s figures; there is an oversupply accompanied by 
an indifferent demand. The oyster outlook is said to be 
good; the crop is large and the quality is excellent, al- 
though the recent warm weather halted sales somewhat. 
The tonging season opened September 1, and the dredging 
season is now only two weeks off. 


CHATTANOOGA.—Little improvement in general con- 
ditions is to be seen at this time, the past month showing a 
continuation, but not an accentuation of the general sluggish- 
ness in practically all lines. A few of the manufacturing 
concerns have increased slightly the number of employes, 
and public work continues to give employment to many 
workers but, on the whole, there is little to indicate any 
immediate revival in trade. Department stores anticipate a 
holiday trade of about the same amount as last year, but the 
volume of sales last year was substantially below normal 
expectations. 

Due to the keen competition, the margins of profit have 
shrunk until even those concerns with a satisfactory volume 
complain that no profits can be earned. Automobile dealers 
are making a determined effort to dispose of used cars, hence 
the sale of new cars has diminished. Retailers have, in a 
measure, adjusted their affairs to the loss in accounts and 
are, for the most part, operating more nearly on a cash basis 
than before. It is hoped that the marketing of the new 
cotton crop, especially if the steps taken for price stabiliza- 
tion are successful, will stimulate Fall buying and cause an 
improvement all along the line. Money is plentiful and 
cheap, but more than ordinary security is demanded. 


NEW ORLEANS.—Retailers report a slightly increased 
volume of business, due largely to more favorable weather 
conditions. Wholesalers report a fair volume of sales, an 
the general tone of business seems to have improved, to a 
moderate degree. There has been but little trading in stocks 
and bonds, and real estate continues inactive. 

Rice shipments are reaching the market in increased 
amounts, but the demand has been rather light. Only a very 
small amount is being exported at this time, and domestic 
buyers are confining their purchases to immediate require- 
ments. The sugar market has ruled quiet, with prices hold- 
ing fairly firm. While the cotton market has been only 
moderately active, the general tone has been firm, with a 
somewhat better demand for both domestic and export con- 
sumption. 





The Guaranty Trust Company of New York has been appointed 
registrar for 264,994 shares of common stock of the United States 
Steel Corporation, co-registrar for 228,861 common shares of the 
Sparks-Withington Company, and transfer agent for 422,787 com- 
mon shares of the Parmalee Transportation Company. 
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Western States 


CHICAGO.—The general demand for goods in the whole- 
sale and retail trades held at about the level of last week. 
Some stimulation of the sale of higher-priced feminine ap- 
parel appeared, due to preparations for the opening week 
of the opera. Blankets, gift articles and toys moved best 
among the wholesale offerings, while cold weather clothing 
was in good demand among the retailers. Third quarter 
earnings reports and statements indicate a sharply lower 
level of manufacturing operations, in comparison with the 
1929 record for the Chicago area, but a few bright spots ap- 
peared. These included washing machines and meat-packing. 
Motor accessory activities are among the hardest hit. 

The livestock markets are weak, due chiefly to an excess 
of supply. Cattle sagged 25c. to 65c. in the early trading, 
while hogs dipped to a top of $10.05 in the Tuesday trading. 
Demand for packer hides was light, due chiefly to the absence 
of tanners at a convention in the East. Occasional lots 
moved at last sale prices. Butter and eggs sold steadily 
lower during the early sessions on the Chicago mercantile 
exchange. Cold weather brought a better demand for high- 
grade coal screenings at wholesale, while the retailers had 
a brisk volume of hand-to-mouth buying of domestic sizes. 
Sales of this sort tapered off later in the week, with a rise 
in temperature. Furniture and novelty woods moved fairly 
well in the iocal wholesale lumber market, some inquiries 
appearing from factories which have been out of the market 
for many months. A good volume of concrete aggregates 
moved to road and other construction jobs now nearing com. 
pletion. 

CINCINNATI.—With few exceptions, general trade con- 
ditions are quiet; prices in many directions are inclined to 
weaken, and collections are below average. Following the 
advent of cooler weather, seasonal items, such as underwear 
and blankets, are moving freely, and immediate business in 
jobbing markets is showing decided gains. 

Distribution of automobiles has been irregular, though the 
industry now is entering the usual dull season. Renewed 
activity is not anticipated until after the first of the year. 
Excepting in the low-priced field, sales have steadily de 
clined. The used-car division is crowded, buyers showing 


preference for popular-priced new cars rather than recon- 
ditioned units. 
Machine tool production has receded to a 30-hour, or four- 


day week basis, with reduced forces. Unfilled orders are in 
moderate volume, and manufacturers are depending largely 
on current sales te keep plants in operation. Sales in this 
line are diversified. For replacement parts and special use, 
more secondhand equipment now is being purchased. 


CLEVELAND.—A turn in the weather more favorable to 
seasonable merchandising caused a noticeable spurt during 
the week in the movement of Fall and Winter wearing ap- 
parel, household supplies and heavier grades of food products. 
Aside from this, there is little change noted in the general 
condition of trade. Many of the principal factories continue 
to operate at a low scale, and there appears to be little indi- 
cation of immediate improvement in that respect. This 
causes a retarded demand for steam coal and other fuel, and 
aside from the requirements for household heating, the coal 
mines in this region are producing at a low rate, with prices 
classed as easy. There is moderate demand for iron and 
steel products, while the heavy building materials have slowed 
down perceptibly, with the winding up of the season’s build- 
ing activities. The grocery and provision market is fairly 
active, and the drug trade is picking up. 

Outdoor paints also are at a low ebb, while interior decor- 
ative materials are moving at about normal gait. Dealers 
in radio apparatus report conditions slightly improved. The 
paper market is somewhat below the usual average. Jewelers 
report trade as having an upward tendency, with considerable 
preholiday inquiry, and the same condition features the 
novelty trade. The automobile and accessory business has 
hit about a normal status. Recent material reductions in the 
price of gasoline have considerably increased sales of that 
commodity and has a tendency to keep machines on the road. 

DETROIT.—The week just closed has shown no evidence 
of any material increase in the general volume of business 
locally. Colder weather has helped the distribution of season- 
able merchandise. Buyers are confining purchases, so far as 
possible, to current requirements. Department stores are 


October 25, 1939 
having a fair turnover. As the season progresses, greater 
interest may be shown on the part of the buying public, 
There is little movement in real estate. 

Factory conditions are without specific change; production 
still is under restriction, both as to volume and number em. 
ployed, also with shortened hours, in most instances, and a 
material change in this field is not looked for during the re. 
mainder of the year. Building and construction work stil] 
is much below that of last year, both in number of permits 
and general cost. 

TWIN CITIES (St. Paul-Minneapolis).—Businesg jy 
many lines shows a quickening not apparent since early jy 
the year, this being attributed, to some extent, to the low 
stocks being carried by nearly all dealers. The recent spei] 
of cold weather found them unprepared to meet the demands 
from their customers, resulting in much ordering for rush 
shipments. Manufacturers of heavy clothing and furs are 
working overtime. Wholesalers and jobbers in general mer- 
chandise, groceries, hardware, dry goods and rubber goods 
are unusually busy. Sales of footwear and men’s clothing 
also have shown an improvement. 


OMAHA.—With warm weather extending up through the 
first two weeks of October, it is not surprising that retailers 
complain of slow sales and decreased volume, when com- 
pared with the record for the same period a year ago. A 
slight cold spell during the last few days has been the means 
of an improvement, indicating a substantial potential buy- 
ing power, though the public generally is economizing and 
buying more carefully than in previous years. 

Grain receipts in the local market for the month of 
September showed an increase of 1,458,800 bushels, com- 
pared with those for the same month in 1929, while livestock 
receipts in the local market increased 116,600 head for the 
same month. The local livestock market has had a con- 
sistent gain all year over the comparative months of 1929, 
More recent crop reports indicate further improvement in 
the State corn crop, estimates for September being 226,000,- 
000 bushels. Movement of wheat decreased in October, as a 
result of further declines in price and in many sections of 
the State wheat is being fed to livestock. 

Building construction is tapering off, and most of the 
work now under way will be finished in the next thirty to 
sixty days, with no important carry-over jobs. The old 
familiar story of being unable to secure merchandise is 
now frequently heard among radio jobbers. This applies 
to the “midget” set that seemingly has a decided preference 
and the demand cannot be satisfied. Aside from this par- 
ticular set, radio demand is fairly good, though lower prices 
make it impossible for jobbers and dealers to equal pre- 
vious years’ sales volume. 

ST. JOSEPH.—Steady and a rather general seasonal im- 
provement is gradually raising levels of trade activities 
in many lines of merchandise. Orders for late Fall and 
early Winter wear are expanding and rounding out volume 
of transactions. As the result, a better feeling prevails, 
but aggregates still are below last year’s record, partly 
accounted for by lower price levels. 

Wholesale grocers report a larger volume of business 
resulting from a material increase in shipments of canned 
fruits and vegetables, for which a steady demand is antici- 
pated for the coming Winter season. Trade in meat and 
food products continues normal. Jobbers in automobile ac- 
cessories and radios report business fairly satisfactory, while 
hardware, wallpaper and building material lines are ex- 
periencing a seasonal slowing-down. 

Retailers report considerable activity, but largely in the 
cheaper grades of merchandise. Last year’s sales records 
are maintained only through extraordinary efforts in gener- 
ous advertising, price reductions and liberal credit terms. 


Pacific States 


LOS ANGELES.—Seasonal increases are noted in retail 
trade throughout Southern California, while little or no 
change has been noted in Arizona over the record of the 
month previous. General business shows greater improve- 
ment in the citrus fruit sections and in the Imperial Valley, 
while conditions in the oil districts are reported as quiet, 
with little change of importance. Jobbers and manufac- 
turers of men’s clothing and furnishings report that business 
since October 1 has been fully up to that of last year. 
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Women’s wear has been active, but sales are below the 1929 
figures. Agricultural conditions are favorable throughout 
Southern California, with good prices prevailing. 

PORTLAND.—Fall retail trade continues to show prog- 
yess, though the total volume is not up to normal. Mild 
open weather has a tendency to hold up the buying of heavy- 
weight wearing apparel. Jobbing trade is fair, but order- 
ing is conservative, particularly from the grain districts, 
where farmers are not in a mood to sell their crops, while 
prices are low and, in some sections, are encouraged by 
panks to hold until later in the season. 

A healthier condition prevails in the lumber industry than 
for some time. The market is firmer, as a result of pro- 
duction control during the past twenty weeks, with the out- 
put averaging only 48 per cent. of sapacity, resulting in 
q reduction of cutting of nearly one billion feet, or more 
than six weeks’ production at present operating schedules, 
for the entire Pacific Northwestern industry. Stocks have 
been reduced 10 per cent. in that period, and are now lower 
than on January 1, with the mills reporting increased diffi- 
culty in filling mixed orders. Common fir, in dimension 
and beard sizes, is extremely scarce, causing, on recent 
sales, an increase in prices. During the week, export and 
local buying decreased, but orders in the rail and domestic 
cargo trades made a good showing. 

Production reported by 228 leading mills in the Douglas 
fr region for the week amounted to 117,804,015 feet, while 
sales were 114,112,118 feet, and shipments 119,920,275 feet. 
Orders for rail delivery were 43,486,480 feet, domestic cargo 
orders were 44,361,855 feet, export orders were 16,865,536 
feet, and local buying 9,398,247 feet. Unfilled orders total 
389,948,839 feet, a decrease of 10,471,200 feet for the week. 

Wheat exporters were able to transact but little busi- 
ness during the week, with prices here above a foreign 
parity. Late threshing returns show no material changes 
from previous crop estimates. The Oregon Spring wheat 
yield figures at 4,853,000 bushels, against 3,402,000 bushels 
last year. Oats are estimated at 13,079,000 bushels, com- 
pared with 12,464,000 bushels in 1929 but barley with 3,- 
744,000 bushels, is considerably below that of last year. 

Apple estimates are practically unchanged at 4,905,000 
boxes, as against 2,250,000 boxes a year ago. Sales are 
liberal mainly for domestic account and prices are holding 
very steady. Prunes, with a crop of only 20,000,000 to 25,- 
000,000 pounds, are very low, but growers hope for better- 
ment later, as the chief supply of large sizes is in the 
territory. Shipments of fresh fruits and vegetables from 
the Northwest established a season’s record for the week 
with 6,091 cars loaded. Apples comprised 75 per cent. of 
the total volume. Range conditions have been improved by 
rain. The Fall cattle movement is delayed by low market 
prices. Sheep and lamb movement is heavy. Cattle and 
sheep are in fair to good condition. 

SEATTLE.—The volume of retail trade continues some- 
what light, but in this respect Seattle is in just as favor- 
able a position as other districts. Automobile sales for the 
week ended October 11, totaled 466, against 482 for the 
week just previous and 511 for the like week of a year 
ago. Improvement is noted in the activity of the logging 
industry of Puget Sound. Inventories for the north Sound 
showed a reduction of 40,000,000 feet during September. 
Total stocks are estimated at 60,000,000 feet less than those 
for this time last year. 

Employment of common labor has been aided somewhat 
by the opening of logging camps, but the return to the city 
of farm laborers offsets this. Industrial operations and em- 
ployment in the retail and wholesale districts is about the 
same as it has been for recent weeks. Real estate activity 
creased during the past week, with the filing of 509 con- 
tracts, against 399 for the week previous. Contracts filed 
were 47, against 54, and mortgages 281, against 194 for the 
week previous. The volume of electrical apparatus sales 
for the week was not above average. 





The demand for low luster 
Many 


Rayon production has been increasing. 
and fine denier yarns for knitting and weaving has been good. 
hew uses are being developed for the finer denier products. 


Dominion of Canada 


TORONTO.—The Wheat Pool’s decision to cut the ini- 
tial payment from 60c. to 55c. was accepted generally 
as inevitable, but Ontario commercial interests, active in 
the West, were not encouraged by the announcement. The 
industrial situation was marked by little change in other 
than minor instances. Automobile and tire companies, 
while hopeful of the future, were working on a reduced 
scale. Accessory distributors catering to retail trade gave 
a better impression, and mechanical garage business also 
appeared to be on a better basis than was the case during 
the past three months. Rubber footwear volume was not up 
to expectations, attributable to the unusually fine weather 
prevailing in practically all areas, while the boot and shoe 
trade seemingly benefited. Leather demand from local plants 
was fair, with export demand down somewhat. Building 
was active in Peterborough, Guelph, Kingston and Kitch- 
ener. Carriage and body manufacturers reduced staffs, 
but plow makers compensated by augmenting. Candy and 
biscuit output increased. Factories engaged in making 
dresses were frequently extremely busy, particularly those 
marketing moderate and low-priced products, but cloak 
makers did not enjoy the same prosperity. Limitations 
of forest. work, and a consequent contraction of camp life, 
had some effect in curtailment of sales by abbatoirs. Con- 
tracts which are to be let for important public works 
promise a wide measure of relief for the unemployed be- 
fore Winter severity prevails. 

QUEBEC.—The recent advent of Wintry weather has 
been beneficial to local retailers, and the sales of season- 
able merchandise are reported as satisfactory. Wholesalers 
generally continue along lines formerly indicated, with- 
out any important change in the situation. Manufacturers 
of clothing and boots and shoes continue fairly well em- 
ployed, but orders are usually for prompt delivery. No 
large surplus stocks are being accumulated, and it is the 
general opinion that the close of the season will find stocks 
fairly well depleted. Building and construction lines con- 
tinue quite active, but it is anticipated that within the 
next few weeks outside operations will be concluded for 
the season. 

SASKATOON.—On account of the rains experienced in 
northern Saskatchewan during the past week or so, the 
harvest has received a considerable setback, and this has 
had a detrimental effect on business conditions. The area 
mainly affected is the North, which had a heavy yield 
of number one and two wheat, but which, according to 
recent reports, has sprouted rather badly and it is expected 
that the returns of the crop will be reduced. The trade 
generally devoted considerable effort to obtain business 
from this section, extending more credit than in the lesser 
crop districts, and the resultant poor conditions is hav- 
ing a somewhat depressing effect. The wholesale trade 
reports decreases ranging from 5 to 30 per cent. 

Grocery houses, for a considerable time, have been operat- 
ing on restricted volume, and apparently sales at the pres- 
ent time are fairly steady. Decreases, due mainly to price 


(Continued on page 15) 


Record of Week’s Failures 

THERE is a further increase this week in the number 

of commercial failures in the United States, as reported 
to R. G. DuN & Co. Thus, 491 defaults now compare with 
460 last week and 455 for the corresponding week of 1929. 
Comparing with statistics for the earlier year, increases are 
shown this week for each geographical division, but there 
is again a decline for the Pacific Coast. 

Numbering 61, Canadian failures this week compare with 
55 last week and 52 reported to R. G. DuN & Co. a year ago. 


Week Week Week Week 
Oct. 23, 1930 Oct. 16,1930 Oct. 9, 1930 Oct. 24, 1929 
SECTION Over Over Over Over 


$5,000 Total $5,000 Total $5,000 Total - $5,000 Total 

175 122 167 109 174 

South 4 124 52 100 y { 107 
West 131 S4 142 g y 106 
Pacific : 61 24 51 23 8 2 68 


491 282 460 
61 30 «5B 
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CLOTHING STILL SLOW 
Despite a Seasonal Pick-up in a Few Lines, Sales 
Volume Trails the 1929 Record 


BOSTON.—Manufacturers of clothing experienced fairly 
good business during the first six months of the year, as com- 
pared with the record of the corresponding period of last 
year, but during the past three months there has been a 
falling off of orders of 10 to 15 per cent., though an increase 
has been noted during the current week, on account of cooler 
weather. Retaile1s appear to be carrying only moderate stock 
but, on account of doing less business, are finding it difficult 
to meet their payments, and collections are reported from 
fair to slow. Labor costs remain about the same as last 
year. There have been reductions of 10 to 15 per cent, in 
the cost of woolens, which have, in most cases, been passed 
along to retailers. Manufacturers are not optimistic, and do 
not expect any particular improvement in business during 
the next six months. 

PHILADELPHIA.—There has been an improvement in 
men’s clothing business during the current month, and col- 
lections also are better; but most houses are careful in check- 
ing credits. Stocks, however, are low, all the way from raw 
materials to the finished product. In general, conditions are 
not up to what they were a year ago. 

In the women’s division, it is the general opinion that 
present conditions are not much worse than they were dur- 
ing the last few years at this season. Retailers are, of course, 
more cautious in placing their orders, but that is why they 
buy more frequently, which generally is considered a 
healthier system. Some of the firms manufacturing dresses 
and costumes report that they are ahead of their sales total 
of last year at this time. The month of September was fair, 
and prospects for October seem favorable. 


ST. LOUIS.—The clothing industry in this district has not 
shown much improvement during the past several months, 
owing to unfavorable agricultural conditions and reduced 
purchasing power of the public, due to widespread unemploy- 
ment. Conservative purchasing by merchants still prevails, 
and manufacturers are holding down their commitments on 
raw materials to a minimum, making up few goods for which 
they had no orders on their books, or fairly certain sales 
prospects. Production and distribution are reported about 
20 per cent. less so far this year, compared with the record 
for the like period of 1929. 

Prices are low, but fairly stable under the conditions pre- 
vailing, and not much change is anticipated in either direc- 
tion for the immediate future. In women’s wearing apparel, 
trade is fairly active, being stimulated somewhat by special 
sales of retail establishments, featuring the cheaper grades 
of merchandise. Collections are reported as slow. 


BALTIMORE.—Some divisions of the clothing industry 
are faring better than other branches, but present reports 
from manufacturers and distributors, both wholesale and re- 
tail, are not very favorable, and it is believed that only a 
few clothing concerns have made any money thus far this 
year. Fall business is about over now, and reports from 
road salesmen who are attempting to sell Spring clothing 
are not encouraging. Manufacturers of men’s and _ boys’ 
clothing are running their factories about 60 per cent. of 
rated capacity. There is a surplus of labor, although wages 
are holdirg steady. The price decline this year has been 
about 10 per cent., due mostly to a drop in raw materials 
and other supplies. 

Manufacturers of infants’ and children’s wear were oper- 
ating on a 100 per cent. basis until the advent of the recent 
warm spell; since then, they have been running about 80 per 
cent. of capacity. The unit turnover this year will approx- 
imate closely the 1929 volume, although prices have dropped 
about 25 per cent. Plants producing dresses and middy 
blouses are now running at capacity, although sales are some- 
what under those for the corresponding 1929 period. The 
output of women’s coats and suits has been curtailed, and 
few plants are operating better than 60 per cent. of capacity. 
Prices are down about 15 per cent., when compared with last 
year’s quotations at this period. Underwear and nightwear 
are being produced in about half their normal volume. 

Department stores report that sales of clothing are smaller 
than they were a year ago, and most retailers are carrying 
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smaller inventories than in former years. The outlook in 
this line for the immediate future is unsettled, most author. 
ities expecting no material upturn during the remainder of 
the year. 

CINCINNATI.—Fall trading in the clothing industry, 
accompanied by the usual seasonal upswing, was less pro. 
nounced than was the case in the preceding year. Forward 
buying under existing economic conditions is the exception 
and initial stock orders were placed with hesitancy. Re. 
tailers are depending upon quick shipment by mail for neces- 
sary fill-in requirements. Preparations are now under way 
by road salesmen for Spring business, which will open within 
the next two weeks or so. 

It is anticipated that buying of consequence will be de- 
ferred until after the turn of the year, whereas in former 
years a considerable portion of future needs was contracted 
prior to the holidays. Inventories are low, and manufac- 
turers no longer find it prudent to carry stock orders in staple 
lines, owing to change in styles. Based on declining cost of 
woolens and other raw materials, prices are inclined to 
ease off. 


CLEVELAND.—The clothing business, which has been 
backward all Summer, took on a slight improvement with 
the early Fall, but the increase in trade was not up to an- 
ticipations, in view of experiences of former years. The 
main demand at this time is for heavy outer garments, but 
continued mild weather since the early days of Fall have 
had a retarding effect in the movement of these grades. 
Manufacturers are now working mainly on Spring lines, but 
there is some hesitation in going ahead at full gait, on aec- 
count of a somewhat unsteady situation prevailing in the 
prices of fabrics. The women’s and children’s cloak indus- 
tries are in substantially the same situation. It is reported 
that the number of craftsmen unemployed at this time in 
these trades is larger than for many years. Merchants in 
rural districts and small centers are reported cautious, as 
regards committing themselves, to any important degree, for 
future consignments. 

DETROIT.—Unseasonable weather has restricted move- 
ment of clothing and all kinds of wearing apparel. Special 
sales have been resorted to, in the effort to move stocks, but 
with more or less indifferent success. Colder weather now 
in evidence may tend to stimulate interest in buying. The 
line is dull in both wholesale and retail circles. Prices show 
a shading off, but even this has not tended to boom trade to 
any noticeable extent. Collections are characterized as slow, 
and the general trade aspect is not particularly promising, 
as a whole. 

MILWAUKEE.—tThere has been a decrease in the pro- 
duction of clothing in this district of about 10 to 15 per cent., 
due chiefly to the fact that the merchants have felt the de- 
pression this year, and have curtailed their buying. Nearly 
all of the merchants are hopeful regarding the possibility of 
increased demand during the next three months. For, if 
this demand comes anywhere near their expectations, it will 
enable them to make up some of the loss suffered earlier in 
the year. 

As to prices, little change is expected, as the drop in the 
quotations on cotton and wool will not affect the clothing 
manufacturers very much, as there has been no decrease in 
the wages of labor, which constitute about 80 per cent. of 
the cost of the manufactured garment. The decrease in prices 
is expected to be not more than 5 per cent. at the outside. 


LOS ANGELES.—The volume of sales in men’s clothing 
for the past year, up to October 1, is about 12 per cent. less 
than that for the same period of 1929. Since October 1, busi- 
ness has been equal to or greater than that for October, 1929, 
and indications point to a better volume for the balance of 
the year. Merchants’ stocks are lower than for several sea- 
sons and, with the Fall weather, a more general activity is 
noted. Business in the oil towns around Los Angeles still 
is slow, as is also the case in Arizona, due to the unemploy- 
ment in the copper districts. Collections are improving, with 
quite a number of the smaller accounts eliminated during 
the year, 

SEATTLE.—The volume of business being done by manu- 
facturers of workmen’s clothing is about on a parity with 
that for the corresponding period of last year, but the dollar 
volume varies between 12 and 16 per cent. below the 1929 
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cord. The trade is not pessimistic regarding the future, 
but holds that no definite upturn may be expected until the 
Summer of 1931. Slight seasonal gains, of course, are antici- 
pated. 

In the retail clothing trade, there continues to be a 
jivergence of opinions, with the poorest reports emanating 
from the stores carrying small lines. The Fall sale of cloth- 
ing was fair, due principally to school demands, as there was 
a increase in attendance. 

PORTLAND.—Fall clothing trade is slow in opening up, 
after a less than normal volume of Summer business. Con- 
tinued mild weather is delaying the movement of heavyweight 
gods, but most merchants believe there will be a revival of 
demand later in the season, with colder weather, especially if 
the promised improvement in general business conditions de- 
yelops. Prices average somewhat lower than they did a year 
wo. Distributors are able to buy to better advantage from 
manufacturers, and the reductions are being gradually passed 
on to consumers. 





Commercial Failures in Canada 

HE insolvency record for the Dominion of Canada for the 
third quarter of the year discloses quite a marked increase 
both in the number of defaults and the amount of liabilities 
a compared with a year ago. The number this year was 
592 against 473 for the third quarter of 1929, with an in- 
debtedness this year of $13,113,027 compared with $6,507,- 
222 in the same period last year. In all of the Provinces the 
number of defaults this year exceeds those of a year ago, with 
relatively the most unsatisfactory showing in the North- 
western section. In the Province of Quebec the number is 
larger, and the amount of indebtedness is quite heavy, though 
only slightly above that of 1929. For Ontario the increase 
isonly trifling. In all three divisions, manufacturing, trad- 
ing and the brokerage class, both the number and liabilities 
this year exceed those of 1929. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS 
THIRD QUARTER 
1930 1929 1928 
Manufacturers No. Liabilities No. Liabilities No. Liabilities 
Iron & Foundries... 2 36 2 $35,984 2 $23,104 
Machinery & Tools.. 8 6 110,570 4 59,500 
Woolens, Carpets, &c. 2 2 31,923 1 60,626 

























Qotton, Hosiery, &c. 





L'mber & Carpenters 33 3,4 22 13 378,349 
Clothing & Millinery 25 3 19 23 288,545 
Hats, Gloves & Furs 5 3 7 133,926 
Chemicals & Drugs.. 3 2 1 500 
Paints & Oils...... os 1 z a as 
Printing & Engrav’g 2 4 32,000 3 

Milling & Bakers.... 7 11 116,907 8 

leather, Shoes, &c. 5 5 172,070 5 

liquors and ‘Tobacco 1 3 337,593 2 70,000 
Glass & Earth’ ware. 4 8,127 1 2,000 
SEs vceSceces 43 42 751,607 37 1,876,222 








mee BERS os 6 <:2 107 $3,354,113 
Traders F 

General Stores..... 53 $613,039 31 
Groceries & Meats... 70 349,756 86 
Hotels & Restaurants 42 360,365 24 
liquors and Tobacco 4 11,982 1 


34 $305,282 
91 534,149 
052 
















Clothing & Furnish’g 60 42 27 
ry Goods & Carpets 34 34 28 5 
Shoes, Rub, & Trunks 11 11 7 38,13 
uniture & Crockery 5 3 7 62,586 
eral nag ¢ Tools PY 12 10 125,856 
Chemicals & Drugs.. 6 4 3,628 
Pints & Oils... 1 +55 " er 
Newelry & Clocks... a 4 4 
Boks and Papers... 2 4 3 4 f 
Hats, Furs & Gloves 5 38,5438 5 8 123,632 
All DN a ek ocass 84 1,373,168 55 745,483 48 1,192,474 
Total Trading... 399 $4,534,375 317 $3,269,442 309 $3,761,417 


Agents and Brokers 53-2, 907,395 31 636,651 29 32,432,721 
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STEEL TRADE CONTINUES QUIET 


Activity Tends Downward in Most Departments 
—Some Railroad Buying 


[NGOT output averages 50 to 55 per cent. with the industry 

as a whole. Finishing schedules show more or less irreg- 
ularity and some units are close to a hand-to-mouth basis. 
New business remains hesitant and comments still incline 
to conservatism, though here and there signs of a slight 
improvement have been noted. Sheet sales over September 
gained from 41 to 58 per cent. of rated capacity, though pro- 
duction remained practically stationary, and since the first 
of the month no change for the better has developed. Tin 
mill operations have seasonably declined to about 60 per 
cent. Railroad purchasing this Fall, as compared with last 
year, has been deferred, although orders for rails and new 
equipment are reported from Western centers. Additional 
pipe line projects are still in prospect. Contracts in this 
department placed last Summer are being gradually com- 
pleted and quite a gap in tonnages remains to be filled. Mer- 
chant demands for tubular goods have not been heavy. 
Structural shape inquiries are keeping up fairly well, 
though the total in awards falls behind last year and bidding 
seems to be on a closely competitive basis. 

The easing off in prices has offset recent efforts to stabilize 
quotations and shading again is reported on several finished 
descriptions. Basic materials lack firmness and at different 
points, scrap values have been receding. Heavy melting steel 
at Pittsburgh is quoted $14.25 and $14.50. Pig iron in com- 
petitive business has been shaded from 50c. to $1 per ton 
from the regular Pittsburgh and Valley figures. Shipments 
are within a narrow volume and merchant production is 
limited. The coke market is a trifle brisker, colder weather 
stimulating requirements in heating fuel. Furnace coke con- 
tinues at $2.60 per ton. In some instances, finished steel 
prices are governed by factors in each transaction, with gen- 
eral buying of a conservative character. Sheet quotations 
have lacked uniformity, black sheets are quoted at $2.35 and 
$2.45, Pittsburgh; blue annealed at $2.10 and $2.15, Pitts- 
burgh, and galvanized $3, Pittsburgh. Plates and structural 
shapes are quoted $1.60, Pittsburgh, as the maximum with 
steel bars at $1.65, Pittsburgh, on ordinary business, though 
on oceasion shading is reported to $1.60, Pittsburgh. Wire 
products are spotty, but output is in comparatively fair 
volume, the price of $2 per keg, Pittsburgh, holding gen- 
erally on nails. 


Chicago Iron Market 

Chicago.—Ingot output averages around 55 per cente, with some 
difference of opinion as to the volume of new business. One maker 
reported orders in the last week the best in ten, while others ex- 
perienced little change in trend. Inquiries, however, are showing 
a gain. The railroads continue to furnish the chief source of new 
buying, a new inquiry for 40,000 tons of steel rails appearing. <A 
large Bastern road announced that it would be in the market for mate- 
rial for 2,000 steel freight 1,000 of which will be built in its 
own shops. Of a 45,000-ton steel rail award placed near the end of 
last week, Chicago mills received 25,200 tons. Another road awarded 
part of a 10,000-ton rail order locally. Reeent structural steel awards 
involved 2,700 tons for bridge work, and 3.350 tons of new inquiry 
Tank steel awards totaled 2,500 tons. Prices were steadier, 


ears, 


appeared. 


with less talk of concessions. Ruling quotations were: Pig iron, 
$17.50; rail steel bars, $1.55 to $1.65; soft steel bars, $1.70; and 





Total Commercial 592 $13,118,027 473 $6,507,222 445 $9,548,251 | Shapes and plates, $1.70 to $1.75. 
CANADIAN FAILURES—-THIRD QUARTER, 1930 






































CLASSIFIED FAILURES—— 








PROVINCE . TOTAL COMMERCIAL : MANUFACTURING TRADING OTHER COM'L BANKING 
No. Assets _ Liabilities No. Liabilities No. Liabilities No. Liabilities No. Liabilities 
SAAC ET re ee 129 $1,886,305 $2,195,882 35 $1,175,814 82 $830,705 12 $189,363 ue ‘ubweees 
teenies te ett e teens 253 3,037,082 4,431,306 75 1,810,116 154 2,198,521 24 422,669 eo easudeer 
Ae Se olumbia 3 1,805,633 2,663,589 9 2,364,111 33 1 PO Ae re 
sea 6 6:06 F 12 38 745 117,007 1 2,080 10 1 i rec re 
eaeand ‘ 1 2 28,¢ 80 81,151 1 3,800 10 1 6,000 er \el) (par errse 
New = tt tee eee eeeeees ° 36 88 3,97 7 1,007,352 5 71,700 ry | + 662,300 < ceecnee 
Prin TUES WICK see vee ee eee 8 126,340 244,367 2 46,658 5 1 E480 6s Saeeceels 
rite Edward Island....... aia ee ey ocevesc ia panes ae : rere oe.) See eee nae 
EE AAS eee es 38 658,125 6 56,000 27 5 576,469 “<e.  ‘“eeevdous 
Sie eateaie aerbre aha.e 61 995,357 6 140,978 51 436,346 4 1,006,108 os vapeweee 
Id Ore Saag ttt 592 $9,463,144 $13,113,027 140 $5,671,257 399 GE. SeGGheee” ca | ndacdieen 
“= Werter, 1929.....-sc00 473 4,634,753 6,507,222 125 2,551,129 317 31 G6G;GG5 2s eS eaceas 
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MONEY CONTINUES VERY EASY 


No Change Noted in Rates—Improvement in 
the Foreign Exchanges 


ONTINUANCE of the extreme ease in money was the 
sole notable feature of the New York market this week. 
Trading in all departments was very quiet, as the demand 
for funds is small and easily met. Liquidation in the stock 
market has placed a very large sum at the disposal of the 
money brokers, owing to the contraction of collateral loans, 
and there is thus little disposition to raise rates. Call loans 
on the Stock Exchange were quoted at 2 per cent. through- 
out, this level also having prevailed all of last week. Funds 
overflowed in every session to the unofficial ‘street’? mar- 
ket, and outside rates of 1% per cent. for call loans were 
quoted every day. On the Curb Exchange, official rates of 
2% per cent. were maintained, in accordance with the prac- 
tice of quoting % per cent. above the Stock Exchange figure. 
Maturity loans ranged from 2 to 2% per cent. for sixty to 
ninety-day loans, while quotations for four to six months’ 
money remained at 2% and 3 per cent. Commercial paper 
was 2% and 3 per cent. for best names, with others at 3% 
per cent. Bankers’ acceptances were of interest this week, 
owing to steady accumulation of bills in dealers’ portfolios. 
Rates held unchanged, however, at 2 bid and 1% asked for 
thirty to ninety-day bills, and 256 bid and 2% asked fo1 
longest quoted dates. : 
Foreign exchanges showed more gains than losses this 
week, when measured in terms of the dollar. This develon- 
ment was a very favorable one, as the more notable advances 
took place where they were most needed from the viewpoint 
of international financial stability. The Spanish peseta was 
one of the strongest units, this currency recovering sharply 
from the extreme low registered last week. Increasing at- 
tention was paid to the fact that the decline is largely 
political, since the Spanish gold reserve is ample for com- 
plete redemption of all outstanding currency. The Japanese 
yen was also much improved, making further extensive gold 
engagements from Tokio to San Francisco unlikely. There 
are some heavy shipments already contracted for, however, 
and it is believed the movement of the metal may continue for 
some weeks. European currencies were irregular, on the 
whole, but the trend was slightly upward. Sterling and: marks 
were the best units early in the week, while Dutch guilders and 
the Scandinavian currencies also were firm. In later deal- 
ings some reaction occurred. Chinese silver rates were off 
to a small degree, as the white metal remains unsettled. Ca- 
nadian dollars remained at a small premium in United States 
markets, but no additional gold shipments to Montreal were 
announced. With the exception of some substantial gold 
receipts from Latin America and the shipments from Japan, 
gold movements were small this week. 
Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Mon. 
4.8535 


Sat. Wed. Thurs. 


4.8548 


Tues. 
Sterling, checks.. 
Sterling, cables... 
Paris, checks..... 
Paris, 

Berlin, 

Berlin, 

Antwerp, checks.. 
Antwerp, cables... 
Lire, checks...... 
Lire, cables...... 
Swiss, checks..... 
Swiss, cables 
Guilders, checks. . 
Guilders, cables... 
Pesetas, checks... 
Pesetas, cables... 
Denmark, checks 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables.... 
Norway, checks... 
Norway, cables... 
Greece, checks.... 
Greece, cables.... 
Portugal, checks. . 5 
Portugal, cables.. 52 4.5: 4.5% 4. 
Montreal, demand. 100. 100. 100. 100. 
Argentina, demand 34.: 34. 34.6 34. 
Brazil, demand... 10. 10.7 10. 10.70 
Chili, demand.... 12.10 12. 12.10 12.10 
Uruguay, demand... 80.00 80.25 80.25 80.00 


Print cloth last week ran substantially ahead of current 
production. Fall River markets were more active in sales of curtain 


materials, thin goods, and 


sales 


specialties. 
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Bank Clearings Further Reduced 


ANK clearings this week show evidence of some further 


slight contraction in bank settlements. 


The total for 


leading cities of the United States of $9,375,558,000 is 35,8 


per cent. below those of last year. 


At New York City, this 


week’s clearings of $6,224,000,000 are 41.2 per cent. under 
the amount reported a year ago, while the aggregate at lead. 
ing centers outside of New York of $3,151,558,000 is 21.6 pep 


cent. smaller. 


It was at this time last year that bank clear. 


ings were close to the very high record shown at that time— 
hence the exceptionally large losses that now appear in com. 


parison with those of a year ago. 


Many of the leading cen. 


ters also continue to report a considerable decline from the 
corresponding week of 1928. Furthermore, for the current 
week the return is relatively less satisfactory than for the 
earlier weeks of this month. Losses still predominate in the 
list of cities reporting, although in comparison with 1928 
there are now some gains. 

Clearings for the week, as reported to R. G. DUN & Co, 
and average daily bank clearings for the last three months, 
are compared herewith: 


Boston 
Philadelphia 
Baltimore 
Pittsburgh 
Buffalo 

Chicago 

Detroit 

Cleveland 
Cincinnati 

St. Tels... 2.005 
Kansas 

Omaha 
Minneapolis 
Richmond 

Atlanta 

Louisville 

New Orleans.... 
Dallas pies ia sehece 
San Francisco... 
Portland 

Seattle 


New York....... 


All. 
Average daily: 
October to date.. 
September 

August 


Total 


Week 
Oct. 23, 1930 
$536,000,000 
541,000,000 
107,207,000 

459,000 

31,276,000 

3,030,000 

3,848,000 

767,000 
9,000 
,000 
,000 
9,000 
26,000 
,000 
28,000 
3,916,000 
052,000 
,000 


35.978.000 
41,287,000 


Week 
Oct. 24, 1929 


$672,000,000 — 


621,000,000 
105,555,000 
213,968,000 
77,167,000 
7.000 

5,000 

3,000 
),266,000 
,000 

,000 

2,000 

2,000 

000 

7,000 

Goo 

000 

i 000 
35,000,000 
3.049.000 
58,030,000 


Per 
Cent. 


Week 
*t. 25, 1928 
20.2 


235,826,000 
138,760,000 
77,761,000 
152,400,000 
158,172,000 
49,941,000 
105,580,000 
52,129,000 
61,309,000 
36,799,000 
59.317,000 
78,306,000 
220,100,000 
$1,141,000 
51,768,000 





258,000 $ 
,000,000 1 


75,558,000 $1 


.731,938,000 
,483,202,000 
,379,901,000 

677,199,000 


4,019,569,000 
0,593,000,000 


4,612,569,000 - 


578,884,000 ~ 
52,873,000 — 
2,089,791,000 — 
2,165,063,000 


34.2 
34.0 
—22.5 


$3,718,808,000 
7.864,000,009 


35.8 $11,582,808,000 


28 


1,461.93 
1,702,479,000 


Furniture Trade at Detroit 
DETROIT.—The general economic depression has ad- 


versely affected this line, along with all others, and the gen- 
eral volume of business has been materially reduced. Special 
sales at reduced prices have moved some goods, but the total 
sales, particularly from a retail standpoint, fall short of ex- 
pectations. There is practically no manufacturing of fur- 
niture done here. 

The bulk of the retail trade is conducted on the instalment 
basis. Practically all houses handle this class of business, 
either wholly or in part, and difficulty has been experienced 
in making collections, due largely to reduced public buying 
power, through unemployment or reduced hours of employ- 
ment. The bulk of the buying here in all lines is being con- 
fined to essentials, as far as possible. 


‘ ° Y 
Car Loadings Make a Further Decrease 
EVENUE freight loadings in the week ended October 11 totaled 
954,874 cars, a decrease of 224,666 cars from the corresponding 
week last year and the lowest total for any similar week since 1921, 


according to the American Railway Association. The loadings also 
were 17,618 cars less than in the preceding week this year. 
Loadings of the several classes of freight compared with the week 
last year were: Miscellaneous, 378,146 cars, decrease of 101,366; 
less than carload lot 242,625, decrease of 28,185; coal 176,689, drop 
of 31,575; forest products 39,229, drop of 25,494; ore $7,017, drop 
of 24,393; coke 9,050, drop of 3,200; grain and grain products 40, 
667, drop of 6,150; livestock 31,381, drop of 4,305. 
Car loadings for the week ended October 11 compare with those 12 
1930 1929 1928 1927 4 
954,874 1,179,540 1,190,741 1,120,007 
972,492 1,179,047 1,187,032 1,102,994 
950,381 1,203,139 1,196,965 
952,512 1,167,895 1,144,131 
965,713 1,153,274 1,138,060 
856,637 1,018,481 991,385 


other weeks as follows: 


Oct, 
Oct. 
Sept. 
Sept, 
Sept. 
Sept. 
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MONEY MARKETS 


In Eastern Sections 

Boston ratio of the Federal 
increased during the week from 79.8 to 82.4 per cent. 
creased about $11,000,000, while the note circulation increased about 
liability around $4,000,000. Bills bought in 
$5,000,000, but bills discounted re 
The market continues in 
an easy position, and there is a good demand for commercial paper, 
with the current rate 3 to 314 per cent. The call rate is 3 per cent., 
and time money is 4 per cent., with good borrowers scarce. 
in banks at the end of September, 
amounted to $2,1038,437,000, an increase for the year of $61,782,! 







The reserve Reserve Bank of 





teserves in 






$1,000,000 and deposit 
the open market decreased about 
mained practically at last week's figures. 









Deposits 
1930, 


» 
3. 






Massachusetts savings 





N & Co, 
months, 





Philadelphia.—Local banks renort that savings deposits are show 





inga steady increase, and that there is an abundance of funds seeking 
















investment. The renewal rate for call money remains at 4 per cent., 
with brokers reducing their loans, as there has been considerable 
365000.000 forced selling by individuals and corpoyations. 
11,530,000 
In South and Southwest 
st. Louis.—Money continues steady without much inerease in the 





Commercial paper is quoted at 314 to 4 per 
5 per cent., and eattle loans 514 


demand from borrowers. 
cent., With collateral loans 41%4 to 
to 6 per cent. 





- 761,000 
400,000 
8,172,000 
9,941,000 















Dallas.— While financial movements show slightly increased activity, 










the market remains dull, and no change has occurred in rates. Local 
bank clearings continue below normal for this season of the year. 
Yee Good commercial paper is 8 to 316 per cent. 
8,306,000 
0,100,000 
1,141,000 In Western Sections 
768,00 ‘ht * a 
1, 158;000 Chicage Money continues steady on the local market, with eom- 
8,808,000 mercial paper 3 to 8% per cent., and counter loans 4% to 514 per 
1,000,009 ent Brokers’ loans on collateral were fairly steady at 414 per 






2,808,000 





cent., While customers’ loans on collateral ranged from 5 to 6 per cent. 











market equaled and, in 


week, Funds 


*+Activitv in the some 


that of the 


Cincinnati. money 





instances. exceeded preceding continue 











1,935,000 tiful for the usual needs on a basis of 514 to 6 per cent. for eom- 
2,479,000 ercial paper. Loans to brokers are quoted at 5 per cent. Counter 
trading among broXerage houses was light, with little speculative 





interest. Demand for bonds strengthened. 







Clereland.—_A trifle stronger condition featured the money market 
luring the week although, as a whole, there is little change in the 









as ad- demand for loans, while rates of interest continne firm. The weekly 
le gen- report of the local Federal Reserve bank showed a sharp decline in 
Special volume of debits to individual accounts since last week, the total 
e total voing below that for the same week of last year. A small gain was 
of ex- made in holdings of discounted bills. Various other items reported 





upon indicated little change. 





»f fur- 











Omaha.—The recent call of the national banks showed that the 














alment larger institutions have had a substantial gain in deposits, and state- 

siness, nents show a highly favorable cash, as well as secondary, reserve. 

‘ienced Interest rates continue low and over-the-counter loans of the best 

r (lass are now 5 to 514 per cent., with medium-sized loans at 6 per 

UYINE BF ont 

mploy- 

g con- Los Angeles.—fanks report a light demand for commercial loans, 
anda declining tendency in money rates. Time deposits have shown 
i increase over those of previous months, while check transactions 
show a decrease of about 20 per cent. over those of last year. 

ise 

totaled COLLECTION CONDITIONS 

ponding 






1921 In Eastern Districts 






rs also Boston.—Local collections reveal a slight improvement over the 
showing at the corresponding period last month, and generally are 
‘lage ee P 

eo week “assed as fairly good. In the clothing trade, however, they are not 





1.366; ‘etter than slow. 


», drop 





Providence.—The bulk of the reports received during the current 








', drop Week regarding the collection situation reveal an unsatisfactory con- 
ts 40, EB dition, 

nate Hartford.—While tardiness continues to predominate in the reports 
1927 received regarding the local collection situation, the situation is a 
90,007 little better than it was a few weeks ago. 

02994 ee . : 
102,99 Newark.—On the whole, local collections are not better than fair, 







mee classed as still difficult in many lines, which have not been 
*nefited by the seasonal improvement in retail demand. 
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collections generally are fairly satisfactory, 


Philadelphia.—While 


they are showing a tendency to slow up in several trades. They have 


shown no further recession in the hardware trade, but manufacturers 


of glazed kid find that payments are not so prompt as they were a 
week ago. 
Pittsburgh.—Slowness continues to dominate the loeal collection 
situation, although a slight improvement is reported by some jobbers. 
Buffalo.Collections are keeping up well, as compared with the 


showing of last week, being generally reported as’ fair. 


In South and Southwest 
betterment 
are quite slow, particularly from the grain areas and 


St. Louis ——<A few houses report a slight but generally 
collections still 
in the South 


because of prevailing 


a tendency to hold on to eotton, 
frequent 


has been 
There 


where there 


prices. are demands for ex 


tension of time 


Kansas City.—There was a slightly better trend to collections dur 
ing the week, in 


that were received. 


spite of the predominance of slowness in the reports 


3altimore.—Twenty-nine local houses engaged in various lines of 
activity report relative to the 


Three good, nineteen fair, and seven slow. 


as follows present collection status: 






Oklahoma City.—There has been almost no improvement in local 


collections, the majority of 
that 


reports received during the current week 


showing payments are continuing slow. 

-Judging from the majority of reports received dur- 
eollections remain backward and difficult, in 
made by a few trades. 


Chattanooga.- 
ing the current 
spite of the slight 


week 
improvement 
little week, 


sales, and 


better this 
the general 


were a 
retail 


collections 


New Orleans.—Local 
following the increased 


the outlook. 


volume noted in 


improvement in 





In Western Districts 
Chicago.—Collections made no improvement during the past week, 
most of the reports showing that they have slowed up, to some extent. 


Cincinnati.—The general trend of local collections continues uneven, 


complaints of slowness being particularly frequent from instalment 


houses. 


Clereland.—While seasonable lines betterment in 


collections, the usual 


report a 
run still is toward’slowness. 


some 


Detroit.—Despite a few isolated instances of improvement, collec 


tions continue slow, for the most part, and creditors are being closely 
scrutinized. 





Twin Cities (St. Paul-Minneapolis).—While many retailers report 


that collections are better than they have been any time during the 
year, the average is not more than fair. 


Omaha.—Although local credit men continue to complain of the 


tardiness of collections, particularly in the retail trade, failures in 
this district have not been numerous. 

St. Joseph.—tLocal collections continue to be made in partial pay- 
ments on past due accounts, rendering the process laborious and ex- 


pensive ; the aggregate, however, is fairly satisfactory. 


the 


where a 


remained unchanged, with 
the 


the whole, however, 


Collections for the week 
seattering sections in 


On 


Denver. 
exception of 
betterment is 
fair to 


farming districts, 
noted. they are reported as 


slow. 





Los Angeles.—There continues to be more than the usual tardiness 


in collections, which are reported as not better than fair for the 
current week, 

Seattle.-—With retail merchants, collections generally are slow. 
delinquent accounts in the clothing trade being nearly double the 


total of a year ago. With wholesale merchants, payments are slightly 


better, although considerable tardiness continues. With instalment 
houses, collections are fair. 


Portland.—While a few houses report a slight improvement during 


the past month, collections generally are only fair. Retail collections 


continue slow. 


Quebec.—While seasonal betterment is noted in a few lines, collec 
tions generally in this district are reported as fair to slow. 
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DRY GOODS RETAILING ACTIVE 
a a 


Cold Weather a Stimulant to Purchases of 
Winter Goods—Quick Shipment Called for 


\ JINTRY weather over a large area and lower tempera- 

tures than normal in other sections, stimulated retail 
sales of heavyweight goods. Clothing and garment handlers 
did more business and there was general quickening in the 
purchases of many other lines. Retailers are also being 
helped in many sections by popular campaigns to stir up 
business and drive away “fears and pessimism.” While 
many of the gains reported in the interval were of a seasonal 
character and were rushed because of the long deferred pur- 
chasing of the early Fall months, there were also many evi- 
dences of consumers being attracted to stores by the offerings 
of well-known merchandise at lower prices than have pre- 
vailed for some years. 

Production changes are irregular. Some wool goods mills 
are not getting Spring and Summer business freely, and are 
allowing looms to lie idle when Fall orders expire. Others 
have done well on business for late Fall and have secured 
enough business to carry them ahead several weeks on 
Spring goods. Cotton goods mills are increasing production 
in some lines following the receipt of better orders. More 
interest is developing in silk merchandise and curtailment of 
operations in that division is being checked. The demand for 
spot and quick deliveries of clothing and garments of a 
seasonal character is tending to give more employment in 
cutting channels. Distribution activities are chiefly notable 
for the many demands being made for quick shipment by 
express, fast freight, or even costlier methods of getting 
goods into stores. The lack of forward ordering in anything 
approaching normal volume, is emphasizing the paucity of 
stocks in many stores. 


Working Suit Goods Low in Price 

HE large denim manufacturers gave notice during the week of 

their intention to continue prices unchanged on the 
1214c. for 2.20 yard indigo cloths suitable for the higher grade wor%- 
ing overalls. The matter was of interest in distributing channels 
because it insures the production of overalls that may be retailed 
as low as 79c. a garment, the lowest figure that has prevailed since 
long before the war. Other working garments are on a very low 
price level compared with any recent quotations. More trading is 
going on in wash fabrics. Print cloths and some other gray goods 
lines were firm and in moderate demand. Blankets, comfortables, 
and heavy cotton and wool underwear were active. 

In the wool goods division of the markets some quickening was 
reported in the demand for overcoatings for quick use following the 
expansion of retail demand for the finished garments. New Spring 
dress goods and coating lines are being shown at price concessions, 
varying from 5 to 7% per cent. oflerings. 
Worsted yarns are quieter. Outerwear lines are more active. 

Raw silk continues on a very low price level but rather higher than 
recent quotations. Buying for consumption has been increasing and 
there has increase in buying because of the belief that 
values are not going lower. New silk merchandise lines for Winter 
and early Spring trade are being shown and the chances of business 
broadening in this field are considered better. 

While hosiery markets continue highly competitive the movement 
has been larger. The demand for heavyweight knit underwear found 
mills lightly stocked and many of them are now busy on rush orders. 
Improvement in the demand for knitted outerwear of heavy types has 
been general. 


} : e 
DAaASIS OF 


down, on comparable 


been some 


Boots and Shoes.— Reports from the boot and shoe trade 
continue generally discouraging. In some New England plants, manu- 
facturers are doing much better than in others, but most of them are 
operating only from hand to mouth. About the only grain of com- 
fort seems to be found in reports that retailers, as a rule, are carry- 
Salesmen on the road for Spring lines report 
reducing inventories 


ing very light stocks. 
many of their customers chiefly 
and even low prices do not encourage sales unless stock is urgently 


interested in 


needed. 


Burlap shipments from Calcutta in September were estimated as 
follows: East Coast, 82,500,000 yards; West Coast, 7,500,000 yards ; 
Canada, 7,200,000 yards; South America, 50,000,000 yards. 3urlap 
prices have continued to weaken and are on the lowest level since 
1921, while closely approximating the low basis preceding the war. 
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AND LEATHER MARKETS 


HIDE 


Further Declines Indicated Trading Light Both 
for Hides and Leather 


HE general undertone of the domestic packer market 

seems even weaker than in preceding weeks. The volume 
of business has been at a low ebb since the former smal] 
trading at the last decline, and the movement now appears 
to be headed for still lower values. A disturbing factor js 
an accumulation of native steers, primest quality hides of the 
year, which are now going begging at 13c. Harness and 
belting tanners do not seem to be in a position to absorb 
these and they are unsuited for sole leather, lacking plump.- 
ness and failing to throw the weight of soles, taps, etc., that 
sell. One packer, the latter part of last week, to sell a few 
branded steers at the former prices, granted buyers’ request 
to make an all-heavy selection, the lights thrown out, and 
this evidenced decided weakness. This week, all that has 
been reported, was a sale of 4,500 picked point light native 
cows, at the last price of 10%c., which packers have pre- 
viously refused to sell alone on this basis. 

Country hides are naturally influenced by the weak and 
uncertain position of big packers, but seem better placed 
relatively. Offerings are small and run the primest quality 
of the year. Most bids on extremes are down to 9%%c. and 
on buffs to 7%c., but Chicago dealers have claimed small 
sales of extremes at 10c. 

In the foreign markets, River Plate frigorifico steers 
slowed down, partly due to adverse exchange, Europe, lately, 
operating, retreated from the market except at a lower gold 
basis. It is reported, Europe bought 2,000 Swift Montevideo 
(Uruguay) steers down to $35.75, which is quite a reduction 
in gold, but the c.& f. equivalent per pound basis of 13}%c. 
does not show much alteration. 

Calfskins are considered weaker but need new sales West 
to fix the position of the market. Packers are not regarded 
over 20c. in a nominal way, and some Fort Worth skins sold 
at 18%c. Chicago city’s are offered back to 19c. for 10 to 15 
pounds and 16%%c. for 8 to 10 pounds and buyers’ ideas are 
Ye. less. Small supplies in New York prevent price alter- 
ations, but that market is regarded easier and the demand 
has certainly lessened. Last reported trading in the three 
weights of collectors’ skins was at $1.60, $2.05 and $2.75. 
Kips, West and East, are quiet and waiting. 


Leather Continues Very Dull 
OLE leather remains very dull. 
are that business in a general way has become even more backward. 
This is chiefly attributed to the declines in hides. Boston continues 
to note the general volume of business as remaining unsatisfactory 
and while there was a possible shade of increase in sales of bends 
and backs during the last part of September, business later fell away. 
Similar conditions are ascribed to cut soles. Some sizable trading de 
veloped in New York in finders’ bends for cash, but at somewhat lower 
prices. Attention was recently focused on the leather show in New 
York, where exhibits were bigger and better than ever before, but 
from the standpoint of benefits to tanners it was the concensus of 
opinion that the show was less helpful than that of last Spring. This 
accords with general reports as to the condition of the leather trade. 
Concerning offal, there are reports from Boston that this line has 
reached a point where it can be put into all shoes without resorting 
to substitutes, to force lower prices on genuine leather. The offal 
market, however, has little following; in keeping with whole leather 
and cut soles, the demand is limited. Few sales are effected in New 
York and uncertainty in other directions frightened some buyers who 
were figuring on moderate-sized lots. As a rule, buyers either entirely 
hold out or make lower bids. Some bids on bellies were fully 2¢ 
down, but it was not learned that these offers had found acceptance 
Upper leathers continue generally slow. Side upper keeps weak, 
although some tanners contend that they have been able to maintait 
values on the basis where they existed before the previous abortiv’ 
spurt in hides, when some tanners talked advances for their leather. 
Some of the calf tanners contend that prices quoted are not represent 
ative of what they generally obtain from shoe manufacturers and 
other buyers, and that too much stress is laid on sales of leather 
under 30., and too little mention of the regular business they art 
doing all the time at better than this figure. Patent leather keeps 
the poorest end of a poor market, and even at the leather display. 
received little mention. 


Reports in the New York market 
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October 25, 1930 
sTOCKS ARE QUITE IRREGULAR 


An Advance Early in the Week Followed by 
a Sharp Decline 


\ OVEMENTS of prices this week, on the New York Stock 
4 Exchange, again followed a most uneven course, upward 
and downward swings succeeding each other with an abrupt- 
ness that suggested necessitous liquidation at times and con- 
certed support at other periods. With the market about to 
enter uron its second year since the debacle of the Autumn 
of 1929, comparisons of prices were made with those reached 
at the bottom of the immediate decline of last October and 
November. Of interest, moreover, was the sale of a stock 
exchange seat last Monday at a price of $217,000, a new low 
for the present movement which compares with the high 
record of $625,000 registered last year. 

The start of trading this week was marked by an abrupt 
upturn which carried levels of prominent industrial and 
yailroad issues well above the extreme lows of last week. A 
number of net advances of 3 to 7 points were made, while 
in one or two instances the gains amounted to 10 points or 
more. Selling was resumed on a heavy scale Tuesday, how- 
ever, and the market again assumed the uncertain character 
that has marked its course throughout the last three months. 
Considerable nervousness was manifested at times in the 
market, but the movements were not so marked as in the 
first two sessions of the week. Nationwide discussion of 
unemployment, unfavorable steel trade reports and the latest 
decline of railway car loadings all added to the unsettlement. 

Bond prices also fluctuated with some irregularity en- 
tirely in consequence of the unsettlement in other securities 
markets. Prime railroad and utility issues were inclined 
to ease off in most sessions, while industrials were even 
weaker. Foreign bonds, on the other hand, continued in a 
milder fashion, their recovery from the extreme lows recorded 
shortly after the Brazilian revolution began. One notable 
event in the bond market was the sale by the city of New 
York, Tuesday, of a new issue of $50,000,000 4 per cent. 
50-year bonds at a price of 100.03, or a premium of $15,000. 
This favorable result was regarded as highly constructive, 
but the market, as a whole, did not respond to any great ex- 
tent. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 

Last Year Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
Railroad ...... 117.77 86.17 86.83 86.18 85.68 84.88 85.09 
Industrial’ .... 196.71 190.40 190.89 190.51 190.45 190.46 190.91 
Gas & Traction 170.60 138.90 140.05 139.50 189.45 139.85 140.32 

Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 











Week Ending 7—Stocks Shares—, 3 Bonds ~ 
Oct. 24, 1930 This Week Last Year This Week Last Year 
Ae 2,161,600 3,488,100 $6,462,000 $7,234,000 
MINE aye c:eisracareSiee.eraie 2,139,20 6,091,900 8,656,000 14,003,000 
PET, ae s.ca.etie geio nem 2,431,900 4,129,800 10,748,000 12,815,000 
Wednesday ....ccecceses 2042,20 6,375,000 11,421,000 16,864,000 
DE sc vecvecnwasne 2,664,500 12,880,300 10,475,000 21,962,000 
SEE. Tec cinegiwievesauars ye reer 
TR, onto neassdaeules 14,639,400 mee Sn Re are 





Gasoline Production and Stocks 


HE daily average gross crude oil production in the United States 
last week was 2,370,750 barrels, compared with 2,366,800 in the 
preceding week, an increase of 3,950 barrels. Last year’s production 
was 2,903,200 barrels. Daily average production east of California 
Was 1,783,150 barrels, against 1,776,600, a gain of 6,550 barrels. 
Gasoline stocks at refineries representing 95.6 per cent. of the total 
refining capacity of the country declined 849,000 barrels to 36,276,000 
barrels last week, according to the American Petroleum Institute. 
These refineries operated at 66.2 per cent. of capacity and ran 16, 
523,000 barrels of crude oil to stills, compared with 66.5 per cent. and 
16,597,000 barrels, respectively, in the preceding week. 
Gasoline and fuel oil stocks were 140,035,000 barrels on October 
18, against 189,457,000 barrels the week before. 





Cotton duck prices have touched a low basis without stimulating 
much volume business. The mills are not operating more than 0 
hours weekly. 

In the floor covering field new low prices for drop pattern goods 
have stimulated considerable activity and it is now understood that 
lower prices will be named for next season. 
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Giving service 
24 hours a day 


THE SERVICE of the Bell Syster. 
never stops. Every minute, through 
the night as well as through the day, 
it is working. 

One reason why the telephone is 
used more and more each year is that 
it is so easy to use. Operators are quick 
to answer switchboard signals; connec- 
tions are completed promptly. 

Making the service attractive is 
sound merchandising. At the same 
time it is in the public’s interest. For 
one person to be able to get in com- 
munication with another, whenever 
and wherever desired, is often more 
than merely convenient. 

One indication of the widespread 
demand for this service is the vast 
plant, precisely constructed and ex- 
pertly maintained, required tosupply it. 
In thirty years the Bell System plant in- 
vestment hasgrown from $181,000,000 


to more than $4,000,000,000. 

May we send you a copy of our book- 
let, ‘Bell Telephone Securities’’ 2 
BELL TELEPHONE 
SECURITIES CO. Ine. 


195 Broadway, New York City 
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ALL GRAIN PRICES ARE HIGHER 


Market Rises Above Depressing Factors, with 
Leading Cereals Showing Impressive Strength 


RAIN prices showed a distinctly firmer tendency on the 
Chicago Board of Trade this week, with advances much 
sharper than the fractional declines, which followed them. 
Wheat began the week with an advance of lc. to 1%c., lost 
a fraction the next day, and advanced Ic. to 1%c. on Wed- 
nesday, with a Thursday closing about unchanged after the 
early weakness. Milling demand was good. 

The Canadian movement was lighter, and the visible sup- 
ply figures showed a decrease, heavy feeding of wheat also 
helped the underlying strength of the market. The Tuesday 
weakness was due chiefly to a further drop in stock prices, 
while the leading cereal came back in good shape Thursday, 
from the news of unexpectedly heavy Russian shipments. 

Corn moved more widely than wheat. The major advance 
reached 2%c. on Monday and 2%c. on Wednesday, while 
the cereal broke away from the general trend on Thursday, 
dropping a major fraction to 1c. on better husking returns 
from Iowa. Early news was bullish, Illinois corn yield esti- 
mates running five bushels an acre less in some sections 
than the September estimates. Trading in rye and oats was 
featureless, both grains following the price swings of wheat. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 202,043,000, off 1,029,000; corn, 
4,612,000, up 48,000; oats, 31,612,000, up 588,000; rye, 16,- 
485,000, up 5,000; barley, 12,250,000, up 69,000. 

Daily closing quotations of wheat options in the Chicago 


market follow: 
Thurs. 
79% 


Tues. Wed. 
805 
841% 
8536 


Mon. 
8% 
82% 


84% 


Fri. Sat. 
77% 9% 
March 8144 83 
May 838% 84% 

Daily closing quotations of corn options in 
market follow: 


December 
83% 
85%4 

the Chicago 

Wed. Thurs. 

78% 

80% 

83 36 


the Chicago 


Tues. 
7956 
8114 
83% 


Mon. 
77% 
79% 
82% 


Sat. 
78% 
80% 
83% 


Fri. 
December 77% 
March 78% 
May 81% 


Daily closing quotations of oats options in 


market follow: 
Thurs. 


205 
obH% 


Tues. Wed. 

37% 36% 
38% 39% 385% 38 36 
39% 40% 39% 39% 


of rye options in the Chicago 


Sat. Mon. 


Fri. 
, 36% 


December 386% 
March 3 
May 

Daily closing quotations 
market follow: 
Wed. Thurs. 
49% 49 3% 
March 58% 52% 5854 53 
May 54% 5414 554 54% 

The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: Flour, orn———, 

Atlantic Atlantic 

Exports Exporis 
41,000 
17,000 
1,000 
28,000 
18,000 
21,000 


Sat. Mon. Tues. 


49% 49 


Fri. 
December 


-——Wheat-——_, 
Western Atlantic 
Receipts Exports 

949,000 249,000 

784,000 179,000 
,169,000 

616,000 ¢ 

765,000 491, 

686,000 120,000 


Western 

Receipts 
577,000 
607,000 
613,000 
594,000 
561,000 
406,000 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
126,000 3, 
87,000 4,5 


4,969,000 1,180,000 
1,51 


Last year 8,304,000 513,000 1,000 





Furniture Trade at Cincinnati 

CINCINNATI.—Aside from a slight seasonal reaction in 
the furniture industry, which is usual during the Fall months, 
marked unevenness still persists, and there is nothing to in- 
dicate a revival of trade conditions in this line at present. 
In the case of several manufacturers, further recession of 
production to a basis not exceeding half-time, with reduced 
forces, is evident. Many inducements offered to the user 
under a direct selling arrangement by manufacturers have 
created only a limited outlet in that direction. 

The gradual diminishing of surplus stocks under advan- 
tageous concessions to buyers have reduced inventories to 
smaller proportions, which should, with restricted operations, 
result in a larger replenishing market during the Spring of 
next year. With holidays near at hand, a wider distribution 
of small articles is hoped for, but the present scope of public 
purchasing power is an obstacle to the free movement of mer- 
chandise. 
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THE COTTON MARKET IMPROVES 
A Better Demand is Reported for Consumptive 
Requirements—Some Firmness in Prices 


LL factors in the cotton market this week were over. 
shadowed by the improvement in reports on the cotton 
goods industry. Prices showed considerable firmness through. 
out most of the week, and while there were some periods 
when fractional declines were recorded, the movement, in 
the main, was in the opposite direction. There was no great 
activity in the market and fluctuations were mainly within 
a narrow margin. Trade limits were raised in some in- 
stances, bringing a demand for contracts, while hedge business 
was the smallest in some time. Southern advices reflected 
more activity in spot circles, mainly for export. A much 
larger part of the crop than usual is being financed and held 
from the market. Mills are now able to contract ahead 
for raw material, not only for the remainder of this year 
but for two years ahead. The offerings of the limited quan- 
tity of contracts at this season stimulated covering by pro- 
fessional operators. An improvement in both Indian and 
American cotton in Liverpool started prices at an advance 
there and the market displayed a firm undertone through- 
out. _Though not absolutely indifferent to the stock market, 
cotton is really paying less attention to it than recently. 
Contracts became scarcer, hedge selling diminished and the 
technical position was regarded as being better. Occasional 
setbacks followed, but the late dealings also were marked by 
an improved tone, with further trade purchasing as one of 
the chief supporting factors. 
Daily closing quotations (cents per pound) 
futures in the New York market follow: 

Mon. 
10.20 
10.42 
10.55 


10.79 
11.01 


of cotton 


Wed. Thurs. Fri. 
10.66 
10.85 
10.97 
11.19 
11,42 


Tues. 
10.30 
10.50 
10.64 
10.85 
11.09 


Sat. 


October sehen 
December 10.98 
11.07 
11.29 


10.88 11.51 


SPOT COTTON PRICES 


Fri. Sat. Mon. 
Oct. 17 Oct. 18 Oct. 20 
10.10 10.10 10.2 
10.20 
9.74 
10.20 
9.00 
9.94 
9.56 
10.05 
9.00 8.92 
9.25 9.25 
9.50 5 


Tues. Wed. Thurs. 
Oct. 21 Oct. 22 Oct. 23 
10.25 10.31 10.59 
10.50 10.50 
9.91 9.96 
10.35 10.40 
9.15 9.20 
10.13 10.19 
75 9.81 
10.25 
9.15 
9.50 
9.70 


New Orleans, 
New York, 
Savannah, 
Galveston, 
Memphis, 
Norfolk, 
Augusta, 
Houston, 
Little Rock, 

Bt. Donis, cente.. 2... 
Petes, CONTR. . < 6-2:4\6:8:6. 470 


cents.... 


cents . 
10.20 
9.10 
9.25 
9.65 


10.05 
95 


9.50 
10.00 





Cotton Supply and Movement.—rrom the opening of the 
crop year on August 1 to October 17, according to statistics compiled 
by The Financial Chronicle, 5,081,582 bales of cotton came into sight, 
against 5,098,838 bales last year. Takings by Northern spinners for 
the crop year to October 17, were 189,946 bales, compared with 291,- 
519 bales last year. Last week's exports to Great Britain and the 
Continent were 278,210 bales, against 315,231 bales last year. From 
the opening of the crop season on August 1 to October 17, such ex- 
ports were 1,760,320 bales, against 1,594,344 bales during the corre- 
sponding period of last year. 


Less Activity in Wool Market 


HE wool market 


sales being 


turers. 


Foreign 


restricted 
wools are quiet, and 


mostly to 


a few 


business has been done on carpet wool. 
quite well maintained. 
reduced from 5c. to 15e. a yard, and slight reductions are reported 


in men’s wear. 
turers, 


manufac 


but 


There has been 
the men’s line 


small 
only a 


in Boston was very slow during the past week, 
worsted manufac- 
moderate volume of 


Prices, in general, have been 
Prices on woolens for women’s wear have been 





a fairly good call from the dress 
is awaiting colder weather. 


Canadian Failure Statistics 


—Manufact’g— 
No. Liabilities 
$966,176 
42 3,201,206 
51 1,503,875 


3d Quar.140 § 
1929. ..125 


No. 
141 

126 
132 
399 
317 


-Trading-——, 
Liabilities 
$1,266,807 

1,436,306 
1,831,262 


$4,534,375 
3,269,442 


-—Agents—} 
No. Liabilities 
14 $1,070,068 
21 853,527 
18 983,800 
53 $2,907,395 
31 686,651 


-~——Total— 
No. Liabilities 
202 $3,303,051 
189 6,491,039 
201 4,318,937 
592 $13,113,027 
473 6,507,222 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


reductions, have been restricting credits. Fruit lines report 
decreases of nearly 20 per cent.; prices are about the same, 
with supplies plentiful. Confectionery and tobacco volume 
isdown about 20 per cent., with demand fairly good. Cream- 
ay products also report slight decreases, butter prices are 
gmewhat firmer. The anticipated increase in cream ship- 
ments has not yet materialized, although it is generally 
expected that farmers will add to their dairy herds, in 
view of present conditions, and a plentiful supply of cheap 
feed. Meat packers report volume increasing a little during 
the past few weeks, with meat: prices somewhat lower. 

Automobile lines report conditions unsatisfactory, al- 
though sales of trucks are keeping up well. It is reported 
that about 75 per cent. of the grain is being hauled by 
truck this year, against 10 to 15 per cent. three years 
ago. Oil and gas sales show but little reduction, Filling 
station business has fallen away considerably, but the 
increase in consumption on account of tractors and trucks 
has about balanced the loss. This also applies to tires, 
sales of which have decreased about 5 per cent. Automobile 
accessory lines report volume down about 25 per cent. The 
dry goods houses operating in this territory report satis- 
factory volume. They apparently are profiting somewhat 
by the disinclination of merchants to order heavily in 
advance. Harness and leather lines report volume increas- 
ing somewhat since August, with the increase in shoe sales 
balancing decreases in harness lines. 

Building construction in Saskatoon City has been of very 
satisfactory proportions, building permits up to October 
1930, amounting to $5,339,190, with numerous large per- 
mits still expected to be issued this year, this amount in- 
cuding some 400 residences. Retail lumber yards and mill- 
work houses have had a reasonably satisfactory year, and 
although volume is slightly less than in the record year 
of 1929, decreases are due mainly to price reductions. Pros- 


| pects in that line, however, for the balance of the year 


are not overly good, as the proposed construction is mainly 
of large buildings. The electrical lines also had an ex- 
ceptionally large volume during 1929, and this year are 
reporting decreases. 

A good market is opening up in the smaller towns and 
villages for electrical lines, due to the construction of 
power lines radiating from Saskatoon. Hardware lines re- 
port fair volume in seasonable goods, but sales generally 
have decreased. Flour mills in Saskatoon notwithstanding, 
very few export orders are reported to be operating more 


or less to capacity but report that they have been re- 
ceiving latterly shipments of tough and low grade wheat 
from the Northern area. The small mills in towns and 
villages are busy, due to the fact that farmers are grist- 
ing and chopping their grain rather than ship for the pres- 
ent low prices. Unemployment in this territory so far is 
not causing any anxiety, and with the proposed relief meas- 
ures to be taken by the government and railroads, should 
keep the situation fairly well in hand. 





Southern Furniture Trade 

BALTIMORE.—This industry has been in an unfavorable 
condition for the past three years, and current reports from 
producers and distributors lack uniformity. The Summer 
months are usually quiet in this line, and the semiannual 
reduction sales conducted in August did not fulfill expec- 
tations. The National Home Furnishings Style Show, which 
terminates this week, was inaugurated to stimulate present 
subnormal sales, and the unusually low prices have met with 
a fair response from the public, but this show imparted a 
temporary spurt only, and it is believed that Fall trade this 
year will be below the 1929 Autumn level. 

A few factories which are manufacturing merchandise 
now in vogue are running full time, but most local plants are 
operating at only 75 per cent. of rated capacity, and com- 
petition in the industry continues keen. The larger instal- 
ment houses purchased at bargain figures distress stocks 
thrown on the market by the producers, and special sales at 
reduced prices conducted by these distributors have upheld 
their volume remarkably well, considering the present un- 
employment status, and the general business depression. 
There have been some changes in styles and designs, but the 
current demand is mostly for staple merchandise such as bed- 
room, living-room and dining-room equipment. Distributors, 
both wholesale and retail, continue to buy conservatively, 
and they are carrying lighter inventories than in former 
years. No pronounced and sustained trade revival in this 
line is expected during the balance of this year. 


RICHMOND.—Southern furniture manufacturers, cen- 
tering in High Point, report that sales thus far this year 
are about 5 per cent. off, compared with the record of 1929. 
Plants have operated at about 75 per cent. of capacity for 
the first three quarters, with no prospect for an improvement 
this Fall. Prices are steady, and materials are being offered 
at some concessions. Collections, which have been pushed 
unusually hard, are holding about even with the showing of 
last year. 
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Canadian Trade 

AINY weather in some districts and colder 

temperatures in others helped to stimulate 
several branches of the retail trade during the 
week. The sales of footwear and heavy cloth- 
ing were particularly heavy, in many instances 
running in excess of the total of last year for 
the same period. General trade conditions, 
however, remain quiet, and no immediate im- 
provement is anticipated, due to the fact that 
the buying of the farmer is below normal, on 
account of the light crops harvested and the 
low prices which they brought, according to 
dispatches to Dun’s Review from branch of- 
fices of R. G. Dun & Co., located in the chief 
commercial and industrial centers of the Do 
minion. Grocery markets note a slow move 
ment in fancy lines, but staples continue to 
turn over in satisfactory quantities. Shoe 
sales are declining, although reports from 
one or two factories reveal increased sched- 
ules of production. 





FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 
GIBSON & WESSON, Inc. 
INSURANCE 
In All Branches 


110 William Street, - NEW YORK 





CREDIT INSURANCE 


@j Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


q Our new Simplified Protective Policy 


is clearly understandable. It insures all 


outstanding accounts against abnormal 


losses. The terms are liberal—yet the 


cost is moderate. 


@] You can’t afford not to carry Credit 
Insurance. 


Write us 


The American Credit-Indemnity Co. 
of New York 


220 E. 42d Street, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McFADDEN, President 
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Sleightok hand 


are outside the realm of our ability or ambition—yet—we can 
do much toward changing the red figures on your ledgers to a 
comforting and substantial color of a much darker hue. 


The Collection Department of R. G. Dun & Co. offers a 
service in the collection of past due accounts unequalled for 
gratifying results. This service extends into every nook and 
corner of the United States and Canada and its outstanding 
features are— 
promptness 
Direct Demand System produces results at a low cost. Close appli- 
cation to every account; handled by a trained personnel. 
reliability 
Attorneys of highest standing, whose honesty and ability are well 
known. 


safety 


A strict accounting and guarantee of all money collected. 


FILL IN AND MAIL T t. - DUN & CO.”"S OFFICE NEAREST YOU. 








Collection Dept. 
R. G. DUN & CO. 


Kindly tell me more about your Collection Service. 





























